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A year ago in Lima, we agreed on a roadmap that outlined a common vision for the World Bank and 

its shareholders. It stressed the need to achieve the Sustainable Development Goals (SDGs) of the 2030 

Agenda while pursuing the World Bank’s twin goals of ending extreme poverty by 2030 and promoting 

shared prosperity. 

 

In the intervening twelve months, a successful COP21 conference and the resulting Paris Agreement 

demonstrated once again how crucially important multilateralism and international cooperation are 

to implementing collective solutions to the global issues we are confronted with. Unfortunately, this recent 

success has not eliminated the danger that the growing national self-interest may shift the international 

agenda away from furthering more open political, economic and trade relations. As a leading multilateral 

institution and the only development bank with a truly global mandate, the World Bank Group has a major 

responsibility to promote multilateralism in response. A key aspect of such an approach involves ensuring 

that the SDGs are achieved and the Paris Agreement is effectively implemented so that citizens can once 

again feel confident that globalization benefits everyone. 

 

France favorably acknowledges the Forward Look process to shape the vision for the World Bank 

Group towards 2030. It displays unquestionable continuity with the many reforms carried out in recent 

years, including the clear definition of the institution’s twin goals and internal reorganization in the interest 

of greater efficiency, the ongoing expenditure review as well as the Bank’s new Environmental and Social 

Safeguards. 

 

This forward-looking approach, strongly supported by France, has brought about greater cooperation 

between the World Bank’s shareholder countries and its Management. I commend the Bank on its 

efforts to follow the roadmap we set and address the issues that are of particular importance to us. 

 

To begin, I am extremely pleased with the World Bank’s decision to focus on fragile and conflict-

affected states. Given that these countries, above all in Sub-Saharan Africa, face a steadily mounting 

number of economic, climate, security and health challenges, they are countries where financing from the 

Bank will have the greatest impact. I am particularly glad to see that the International Development 

Association (IDA) considers, in its eighteenth replenishment, to significantly increase the financing it 

provides to those countries. 

 

Furthermore, the Forward Look process was an opportunity to reaffirm the fundamental purpose of 

the two institutions that the World Bank comprises. IDA was created to serve the world’s poorest 

countries, while the International Bank for Reconstruction and Development (IBRD) primarily offers loans 

to middle-income countries. By shouldering their separate responsibilities and at the same time working in 
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cohesion, the two institutions will successfully maintain continuity in the support provided to countries in 

their various stages of development. 

 

I am equally pleased to see that the World Bank Group will continue to take a comprehensive approach 

to development issues: On the one hand, by supporting the public sector, for example by helping 

governments improve domestic resource mobilization and combat illicit financial flows, and on the other 

hand by supporting the private sector, because without a vigorous private sector, it will be impossible to 

gather the funding required to meet the SDGs. 

 

While there are major challenges, the expectations of populations confronted with extreme poverty or faced 

with the consequences of conflict and climate disruption are also major. To effectively fulfill such a broad 

mandate, the World Bank needs to focus its work on areas where it can truly make a difference. The 

World Bank should not substitute for other international institutions. Its abiding concern must be with 

financing initiatives in which it can deliver real added value. 

 

Indeed, doing more does not necessarily mean doing better. The World Bank Group’s financial health 

has deteriorated as a result of a recent large and unplanned increase in its loan portfolio. I would like to see 

better control over the total volume of commitments and a stronger focus on the impact of the World Bank’s 

financing. I am convinced that the World Bank Group will have a greater impact as long as solidarity 

remains the guiding principle behind its operations, particularly in relation to IDA and the countries it 

serves. I therefore wish for the transfers from IBRD and IFC to IDA to continue. 

 

The World Bank has limited financing capacity, as do its shareholders. The key to strengthening that 

capacity is sustaining the efforts already under way, such as reducing operating expenditures, choosing 

appropriate lending terms and, of course, optimizing the Bank’s balance sheet. In this regard, I am glad to 

see that IDA will soon be raising funds in the financial markets and I wish to applaud its management on 

the progress achieved to date. 

 

Many countries that received the World Bank’s support not long ago can currently claim a significant 

and increasing weight in the global economy. It is a pleasure for me to see them now stepping up their 

commitments to the poorest countries in return. Being a shareholder in our cooperative-style organization 

brings both rights, on the basis of adequate representation, and responsibilities – to collectively participate 

in handling the toughest situations. For that reason, France is glad that a consensus has been reached 

on the “dynamic formula” that will shape the shareholding reviews every five years in the future. We are 

satisfied that the formula gives weight to each country’s contributions to IDA, and not only its economic 

weight. Thus, this new formula strikes a balance between the rights and responsibilities of shareholders. 

The task at hand now is to put that theoretical formula into practice. Because we would like that sequence 

to work out as effectively as possible – which means in the interests of all World Bank shareholders – I 

must emphasize that it will require a flexible, consensus-based approach. 

 

President Kim, we are facing major challenges that threaten to undo decades of progress achieved in 

reducing poverty and advancing the cause of economic development. The international community is aware 

of its responsibility in tackling those challenges. The Paris Agreement bears witness to that awareness. The 

work you have undertaken shows that the World Bank realizes in turn that internal reform is required if it 

is to fulfill its function and achieve its goals for 2030. France stands fully behind you as you work towards 

those goals. We support your thoughtful consideration for cross-cutting issues – between stakeholders and 

between institutions – as well as your comprehensive approach to problems and the solutions they require, 

because we are convinced that you are up to the task. You have France’s trust. 

 

Thank you for your attention. 


