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The official development assistance landscape, particularly the multilateral landscape, has changed 

over the past few years, and it is now changing even faster. Yesterday’s beneficiaries have become 

donors to others; there is growing diversity and cross-over among development paths; and even as 

undeniable progress has been achieved in the fight against poverty, we have witnessed one security, food 

or public health crisis after another. Moreover, broad global challenges have emerged in addition to 

increasingly complex specific ones. 

 

Between today and the end of next year, two major events are likely to have a major impact on our 

actions in the decades to come. First of all, the discussion process under way for quite some time at the 

United Nations should, we hope, lead to the definition of new Sustainable Development Goals, 

accompanied by a new vision of how to finance development. Second of all, at the 21
st
 Conference of the 

Parties to the United Nations Framework Convention on Climate Change in Paris, the participants are 

expected to achieve a universal agreement that is sufficiently ambitious to offer the world reasonable 

hope of avoiding a climate change that would be enough on its own to thwart our aim of ending extreme 

poverty once and for all for billions of individuals. 

 

Issues of such magnitude required us to take an uncompromising approach to reviewing our 

strategy and our forms of action, to thinking through new ideas and innovations proposed for 

implementation. It was against this backdrop that, at the recommendation of its President, the World 

Bank set itself two ambitious goals and overhauled its financing model and internal organisation to be 

able to respond more effectively to the challenges facing client countries. France supports this bold 

agenda. We are convinced that, through these reforms, the Bank can and must provide greater support to 

the vulnerable. And that includes devising a development model that is more resilient to the anticipated 

climate change impacts. We have now reached the sensitive, yet crucial stage for concrete, operational 

introduction of those reforms, a pivotal stage that calls for extreme vigilance. 

 

Ending poverty and promoting shared prosperity are ambitious but achievable goals, provided that 

three fundamental issues are tackled: sustainability, which is the Bank’s third overarching goal, 

fragility and infrastructure. 

 

Let’s begin with the third pillar supporting our new strategy – the essential incorporation of social 

and environmental sustainability into paths to development. The goal of reducing poverty and 

inequality can no longer be pursued in opposition to the fight against climate change and environmental 

degradation. Across all sectors, everyone is aware of just how much climate change undermines both past 

progress and future efforts made by developing countries, and institutions involved with development 

need to take this issue into account. In France, it is time we realized that we are inescapably heading 

towards a post-carbon society, one in which decisions on what to consume and produce, on development 

and investment, will no longer be made at the expense of future generations. We consider it absolutely 
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imperative that the Paris Conference in December 2015 send out a powerful signal to all stakeholders that 

such a change is under way. 

 

In the short term, both developed and developing economies are facing a daunting challenge. This is 

why the World Bank will have a vital role to play in the necessary transformations. The Bank can further 

expand its own portfolio of activities, whether they are geared to financing mitigation or adaptation 

projects. It can refine its tools, for example by ensuring the resilience of infrastructure and improving its 

environmental and social safeguard policies. It can develop bold, innovative initiatives, as it recently did 

in launching a widely supported international carbon pricing initiative. Furthermore, due to its power of 

conviction, the Bank can obtain the buy-in of other international financial institutions and development 

actors and work with the Green Climate Fund, the new keystone of the multilateral climate finance 

architecture, to enhance project implementation. But above all, because it represents a primary partner 

and source of support to recipient countries, the Bank must offer them the full range of its invaluable 

expertise and assistance as it accompanies them down the path they are to follow, whether that means 

developing low-carbon growth strategies or promoting resilient development strategies in both medium-

developed and least developed countries. 

 

The second key issue to be addressed if we truly want to end poverty and achieve shared prosperity 

involves creating the basic prerequisites for economic development. This requires us to focus more 

heavily on fragile states, particularly in Africa. Yesterday in Mali, today in the Central African Republic, 

experience has all too often taught us one thing: there can be no lasting reduction in poverty unless the 

security situation has been stabilised and the rule of law is upheld. That makes it essential not only to 

mobilise all available resources, but also to become more effective at adjusting the Bank’s operational 

policies to specific conditions in fragile states. In its updated form, the Bank must have the human and 

financial resources, along with the procedures and objectives, that such an approach requires. We have 

decades of experience to go on. We must now show we are capable of moving from reaction to 

prevention – by giving a permanent character to the tools and practices developed in emergency situations 

and by combining them into a lasting crisis-prevention framework. In addition, efforts from across the 

entire Group to develop the private sector in those states must be coordinated more effectively and 

accentuated. Lastly, we must help countries develop their own resources, which is the only viable road to 

long-term endogenous growth. Such a process must include greater transparency in the related industries 

and equitable redistribution of the natural resources that those countries possess. By launching an Africa 

Sustainable Extractive Industries Trust Fund last year with the Bank, France has demonstrated how 

important it considers this point. We call on all the development partners to join us in this endeavour. 

 

In addition to economic fragility, we must also be mindful of health crises and of the Ebola epidemic. 

Mobilization by everyone is now critical, so that we can better coordinate our actions and ramp up our 

efforts not only financially but in terms of the provision of experts, equipment, and food aid.  Having 

started its mobilization work since July, France is currently building a treatment center in the heart of 

Guinea’s forest region.  We must also commend the volunteers from MSF, the Red Cross, and research 

institutes on the work they have been doing for months in the affected countries to eradicate this virus.  

Supporting them, in concrete terms, also entails the establishment of a health evacuation system to meet 

needs that may arise.  The message to be jointly conveyed is “Isolate Ebola, not countries!” 

 

The third key issue confronting us is to provide countries with the infrastructure they need to grow, 

not only physical, but also economic and political infrastructure. The new tools put in place by the 

Bank, most notably the Systematic Country Diagnostic and Country Partnership Framework, must be 

used to identify the keys to growth, productivity and shared prosperity, which are necessarily specific to 

each country. In this connection, it is particularly worth recalling the crying needs of North African and 

Middle Eastern countries in political and economic transition. The Bank must continue to assist those 

countries. This means focusing on projects and reforms that generate inclusive growth and higher 
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employment in the short term, while laying the groundwork for inclusive growth that can be sustained in 

the longer term. The aim is to pursue two goals concurrently and consistently: develop high-priority 

infrastructure, and carry out the appropriate institutional and structural reforms in sequential fashion. The 

Bank has a range of invaluable tools that it is enlarging today, with the much-awaited launch of the 

Global Infrastructure Facility. The GIF must become a means to mobilise large-scale funding for the 

benefit of all countries, including for the most complex projects and for low-income countries, and in 

close cooperation with other donors. At the same time, the Bank is working with full support from France 

to roll out innovative mechanisms for pooling risk among financial institutions, such as risk exposure 

exchanges. By leveraging those tools and by taking such innovative and collaborative approaches further, 

the World Bank can deliver a level of aid that fulfils the hopes and needs of recipient countries. 

 

Substantial challenges therefore lie ahead, but France is entirely confident that the World Bank 

Group will address the priorities discussed here in ways that serve the most vulnerable states and 

populations and that enable us to achieve the goals we have set ourselves. 


