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Global Economy 
 
We welcome the emerging signs of recovery among developed countries, including the strengthening of 
growth in the Eurozone. The projected pickup in growth in high income countries would help facilitate 
the restoration of the growth momentum in the developing countries and emerging market economies, 
especially combined with the recent easing of commodities and energy prices. We are however concerned 
that this  prospect could be undermined by  the near term risks associated with the delays in addressing 
US fiscal challenges which has resulted in the widespread uncertainties and ambiguities that are further 
compounded  regarding the exit strategies from unconventional monetary policies by Advanced 
Economies.  We urge for an early resolution of these issues to avoid any negative ramifications for 
emerging markets and the global economy at large. 
 
World Bank Group Strategy 
 
We welcome the proposed World Bank Group (WBG) Strategy which constitutes an appropriate response 
to a changing development landscape, requiring that the Bank becomes more dynamic and agile in 
addressing development challenges facing its clients.  We re-affirm our support for the focus on poverty 
eradication and shared prosperity as the pivotal goals of the WBG’s strategy.  
 
In operationalizing the strategy, we welcome the shift in emphasis towards a ‘Solutions Bank’ 
underpinned by a new business model founded on creating global practices.  This would enable an 
effective and efficient deployment of organizational knowledge and talent. We look forward to the 
operationalization of the new country engagement model founded on systematic country diagnostic. We 
also welcome the enhanced focus on partnership and the strengthened emphasis on working as one World 
Bank Group, to exploit synergies and complementarities.  However, as changes are being made, extra 
care should be taken to preserve those aspects of this institution that have served it well in the past and 
which now constitute its main strengths. In particular, there must be continued attention to client focus, 
country ownership and results as the primary goal. This is vital for the future sustainability of the on-
going reforms.  
 
We also urge that Africa remains at the Centre stage, to help deepen and consolidate the encouraging 
progress being recorded.  The continent is now going through a transformational phase marked by 
respectable rate of economic growth, drawing private sector interest.  World Bank Group’s support is 
needed to effect a smooth transition to sustainable growth that will accelerate the eradication poverty and 
boost shared prosperity.   Continued attention also needs to be given to the complex and acute 
development challenges of Fragile and Conflict-Affected States in the region as well as other Low 
Income Countries. The WBG can be assured of our full support towards operationalizing this strategy at 
country-level, while taking full ownership of our development process 
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Implementation will be critical to the success of the strategy.  In particular, the reforms and the associated 
change process including   reforms of the core internal HR, administrative, budget and finance functions, 
need to be sequenced properly in order to ensure seamless implementation Communication is also vital in 
any successful reform process. Accordingly, we urge that the on-going reforms be periodically 
communicated to all stakeholders and especially staff, so as to attenuate the level of anxiety in the system. 
We look forward to the roll-out of the implementation in the months ahead.  
 
The successful implementation of this ambitious strategy will require additional resources. We note the 
WBG’s efforts to realize efficiencies and create an effective, leaner Bank, while looking at ways to grow 
the Group’s business, in particular as it seek to scale up long-term financing for infrastructure. With 
regard to the latter, we further note the WBG’s efforts to tap into new sources of funding, including 
crowding-in and catalyzing private sector funding. In this respect, we look forward to the elaboration of 
the proposed Global Infrastructural Facility (GIF) which seeks to further leverage additional sources of 
financing, particularly for infrastructure in developing countries. 
 
IDA-17 Replenishment  
 
As the single largest provider of funds for economic and human development projects to LICs, we see IDA 
continuing to play an important development role in the years to come. While much progress has been 
achieved, there are key social and human development challenges that need to be addressed in low income 
countries, as well as in fragile and conflict affected situations, including the building social and physical 
infrastructure, strengthening institutions and governance, as well as supporting inclusive growth . 
Accordingly, we reiterate our call on current and prospective donors alike to ensure a robust IDA-17 
replenishment. A robust IDA-17 which timing coincides with the operationalization of the Bank’s new 
strategy, is an essential imperative to the successful implementation of the twin goals in the poorest 
countries. It is also critical in supporting the post -2015 sustainable development agenda. 
 
WDR:  Managing Risk for Development 
 
We welcome the 2014 World Development Report, which brings to the fore the imperative of managing 
risk as a powerful instrument for development. Both developed and developing countries have witnessed 
numerous and unprecedented crises, which differed in nature, form and magnitude in the last decade  This 
WDR is therefore timely and provides useful messages on how countries could respond, given the 
different capacities and, resources as well as trade-offs that need to be made.  We look forward to the 
operationalization of the 2014 WDR in the Bank’s work with emphasis on assisting countries faced with 
competing priorities and trade-offs in realizing their development agenda through proper risk 
management, in line with their needs, capabilities and priorities.  In this regard, we encourage the Bank to 
support the African Risk Capacity (ARC) - a recently established agency of the African Union that will 
provide African Governments  with timely reliable and cost-effective contingency funding in the event of 
severe drought or flood by pooling risk across the continent. 
 
Gender  
 
We note and welcome the update on the Gender Equality Agenda.  Although progress has been made on 
many fronts, it is important to keep the momentum going. We also believe that there is room for a 
stepped-up approach on how the Bank addresses gender, building on progress achieved through the 
implementation of IDA 16 and the operationalization of the 2012 WDR on Gender.  In this regard, we 
endorse the mainstreaming of Gender in the work of the WBG, as articulated in the proposed WBG 
strategy.  We believe that the proposed WBG’s strategy provides a good platform to build on   this 
momentum. 


