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I would first like to commend the World Bank’s proactive and effective work to address the grave 

financial and economic crisis that we are currently facing. Through collective and decisive action, the 

Bank’s shareholders have given it the resources needed to act by increasing its capital from US$190 

billion to US$276 billion in 2011. This capital infusion has enabled the Bank to provide an emergency 

response not only to the financial crisis, but also to the food crisis in the Horn of Africa and to the 

political upheaval that followed the Arab Spring. I will not elaborate on the central role played by the 

World Bank to support transition countries through the Deauville Partnership with respect to transition 

countries. We expect it to to play this role once more in the context of the Transition Fund, which was 

established yesterday. 

  

On the whole, the quick action taken by the Bank has proved decisive. We must now ensure that the tools 

and practices developed in an emergency context be integrated within a durable crisis prevention 

framework. Looking ahead, much remains to be done, and the challenges that await the Bank in the 

coming years will call for a drastic overhaul of conventional development assistance mechanisms, so as to 

adapt them to the diversity of situations in beneficiary countries.  

 

Our top priority must remain inclusive and sustainable growth. Poverty reduction, notably in Sub-

Saharan Africa, requires inclusive growth, regional integration, and job creation. Besides, a development 

process sustainable over the long term must include a systemic strategy for climate change mitigation and 

adaptation. These cross-cutting global challenges call for a collective approach, in which the Bank must 

play a pivotal role to mainstream positive externalities. In this regard, I am proud to mention that we 

established last week a trust fund aimed at helping African countries better position themselves to 

negotiate extractive industries contracts, in a way that enhances the economic benefits for the people and 

in particular local communities, ensures sustainable project development, and enhances macroeconomic 

framework management, including debt- and transparency-related issues. 

 

Topping this list of challenges is work aimed at ensuring that economic growth benefits everyone. I 

commend the World Development Report 2013’s call for an in-depth analysis of employment policies. 

Since 2008, the current crisis has greatly impacted employment in every country. It is essential to mitigate 

this impact, not only to reduce poverty and strengthen social cohesion and political stability, but also 

because employment, as a catalyzer of social and human capital creation, is a fundamental pillar of 

sustainable and equitable growth. I therefore welcome the conclusions of this report, which must be 

mainstreamed into future World Bank activities, and in particular the recognition of the importance of 

proper regulation, collective bargaining, and social protection. Labor market regulations, when set at the 

right level, do not curb growth and development; instead, they provide safety nets in times of crisis that 

protect the most vulnerable and strengthen collective resilience. We should therefore strive to set the bar 

high with respect to the promotion of social standards and regulations. 

 

Gender equality must also remain at the forefront of the development agenda. While equal access to 

employment, health care, education, and social opportunities as a whole is primarily a social justice issue, 

it also lays the groundwork for development and social modernization. I thus commend the World Bank 

for mainstreaming gender equality and encourage it to continue resolutely and concretely on this path. 
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Regional integration, notably through infrastructure development, is a key challenge for developing 

countries. Africa’s economic development, in particular, is greatly hampered by a dearth of regional 

infrastructure in the energy, transport, communications and water sectors. This situation stymies private 

investment flows, which are critical for the development of the continent. I call on the World Bank to 

redouble its efforts and, in particular, to fully implement as quickly as possible the Joint Multilateral 

Development Bank Infrastructure Action Plan, prepared in the G-20 context. 

 

Lastly, the World Bank should channel its expertise and resources toward collective efforts to fight 

climate change and promote climate adaptation. The Bank considerable experience in this area will 

now prove very valuable within the framework established by the international community, revolving 

notably around the new Green Fund. Disaster risk management, such as covered in the Sendai Report, is 

centrals well to this issue. I would also like to mention the ambitious commitment taken in Copenhagen to 

annually mobilize US$100 billion in public and private financing by 2020 to help developing countries 

fight climate change. We must now act rapidly to implement this joint commitment while ensuring the 

optimal effectiveness of our actions. France has already shown the way with the creation of a tax on 

financial transactions: part of its revenue will finance development, and more particularly 

environmental and climate sustainability.  

 

These development challenges call for a response tailored to country needs: the economic situation 

in developing countries has evolved along different paths and the Bank must now better adapt to 

each country’s needs. 
 

Many middle-income countries, which were once heavily reliant on financial assistance, now chiefly need 

the sharing of development expertise and good practices. Africa too has experienced renewed economic 

impetus, despite the global economic crisis and the political unrest it is facing. We must therefore do 

more where the needs are greatest. The donor community and international institutions must radically 

change their approach, while paying special attention to fragile states, whose development continues to be 

hampered by a vicious cycle of poverty and political instability. 

 

Fragile states need, first and foremost, tailored treatments that can fit their sizeable financial needs 

and the special nature of the challenges they face. I commend the Bank’s action in Sahel and I encourage 

it to continue this work. More specifically, France considers it a priority that the World Bank take action 

to respond to the food crisis ravaging this region and provide a medium- to long-term regional response to 

foster the resilience of the Sahel. Looking ahead, the Bank must develop a specific intervention 

framework for fragile states, so as to include them in a regional partnership network and to direct to this 

purpose the use of its own resources, including human resources. 

I am also mindful of the fact that large pockets of poverty still persist is some middle-income countries 

and that they face considerable sustainable development challenges. Here again, the Bank should adapt its 

approach; it should strive to foster more inclusive and environmentally conscious economic development 

by offering instruments adapted to these countries’ needs: probably less concessional in nature but more 

heavily tilted toward knowledge transfer. 

 

Achieving these objectives will ultimately call for the implementation and deepening of the internal 

reforms started by the Bank. I call on all members of the World Bank Group to strengthen their 

collaboration with a view to achieving a truly universal development bank that offers a range of solutions 

suited to the needs and capacities of all countries. I have in mind, in particular, the harmonization of 

procurement rules and the diversification of intervention modalities and conditions. The Bank will also 

have to further improve its effectiveness. I firmly believe that the Bank should support the efforts 

currently being made by governments—hence the critical need for a strong focus on performance 

management, budget management, and human resource management. 
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Lastly, the World Bank must do more to engage emerging countries, including with regard to their 

new role as donors, which will lead to an lasting transformation of the global economic balance. 

Emerging countries possess specific development experience, replete with lessons applicable to less 

developed countries. Strengthening the role of emerging donors must, naturally, go hand in hand with 

governance reform and in particular with the enhancement of their representation through the “Voice” 

reform implementation. 


