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I would first like to express my gratitude to the Japanese people and authorities for hosting the Annual 

Meetings of the World Bank Group and the International Monetary Fund in the city of Tokyo and for 

their generosity and warm hospitality.  I would also like to extend my greetings to all the delegations and 

guests gathered here today. 

 

We are in a time of uncertainty, in the aftermath of the international economic crisis which emerged in 

developed countries and has impacted on the developing world. Given this scenario, South American 

countries continue working to ensure that the successes achieved in the past decade in terms of economic 

growth and social inclusion are maintained and strengthened. These achievements were possible through 

the implementation of countercyclical policies at the macroeconomic level, prudent fiscal management, 

low and sustainable levels of public external debt, and large international reserves. Implementing these 

measures was vital in successfully addressing the crisis when it first hit and has helped to achieve 

significant progress in terms of economic growth, stimulate demand, and increase investments and 

exports. 

 

Given that the prospects for improvements remain a challenge in the face of global uncertainty, economic 

policies and reforms should aim at achieving economic development along with social inclusion in the 

medium and long term. 

 

In this context, we believe that the World Bank must fulfill its main objective as a global development 

institution, providing active and effective support by funding the development of middle and low-income 

countries while ensuring that political issues do not interfere with the pursuit of its objectives. In this 

sense, we think infrastructure is key for development. In Los Cabos, Ministers of Finance and Presidents 

of Central Banks were asked to consider ways the G20 could encourage investment in infrastructure and 

ensure the availability of adequate financing for infrastructure projects, including funding and technical 

support from the Multilateral Development Banks.  We firmly think that the World Bank should increase 

its financial support to infrastructure and even revise its  practices and procedures to ensure that it is 

capable of swiftly and effectively responding to the ever-changing demands of its member countries. We 

want to see the role of the World Bank increase so that, together with the support of the public and the 

private sectors, we have more and better infrastructure in emerging countries and, above all, in low-

income countries. The benefits of investments in the infrastructure sector, including the positive 

externalities they bring –for example, in terms of job creation– are well known. 

 

The deteriorating global economic environment and the uncertain medium-term outlook highlight the 

important role that multilateral organizations should play in responding to future challenges in different 

regions, reassessing past errors and reconsidering past actions. In order to live up to the globalrealities, we 

believe the Bank needs to acknowlege and address the limitations of the instruments it employs.  

 

Similarly, both the World Bank and the International Monetary Fund should deepen the reforms needed to 

remain relevant in a fast-changing world economy by ensuring flexible responses to the needs of their 

member countries. At the same time, we must continue working toward achieving equitable voting power 

between developed and developing countries.  
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On the Development Committee’s agenda, we are pleased to gather here to discuss once again issues of 

vital importance for development: that is, employment, gender and risk management for natural disasters. 

 

On employment, our experience shows that it is the major engine of growth, the main mechanism for 

income distribution, and a tool for social inclusion. In this sense, promoting and supporting inclusive 

labor markets should be among governments’ top priorities. 

 

In this regard, the role of the state in recent years in Latin America has been instrumental in generating an 

enabling environment through investments in infrastructure and the financing of social policies to 

promote job creation in different productive sectors, improving demand and encouraging a virtuous cycle 

that reduced poverty and vulnerability to external shocks. We consider it is crucial that countries promote 

a new growth model that emphasizes the role of education and training and focuses on policies that 

promote the creation of good jobs, encourage the formalization of employment, and ensure a fair 

minimum wage as the basis to achieve social inclusion, improve income distribution, and gradually 

reduce inequality.  

 

There are wide differences in the global labor market: while some countries are experiencing significant 

declines in employment, others are benefitting from a substantial increase. In Argentina, more than five 

million jobs have been created since 2003, considerably reducing the unemployment rate. Meanwhile, the 

lack of employment opportunities in some countries has led to great social instability. We know that 

unemployment, mainly when it envolves the youth, generates social exclusion. It is harmful to the society 

as a whole and, therefore, it deserves the Bank’s close attention. 

 

In relation to gender, we think that narrowing the differences that still exist around the world is paramount 

to  achieve a positive impact on the economy and poverty reduction. In this sense, and toward achieving 

the Millennium Development Goals, we celebrate the Bank's proposal to further incorporate this issue 

into country assistance strategies, with new lines of financing to support the reduction of gender gaps 

through investments in maternal and child health, girls' education, and women's access to jobs and 

business opportunities. 

 
Finally, regarding the management of natural disaster risks, we highlight the proposals put forward in the 

document prepared for this meeting to anticipate natural disasters and their impacts. We are aware of the 

huge burden of these events on the economy. In the Latin America and the Caribbean region, the 

earthquake in Haiti and Chile and the severe floods and hurricanes that hit the Caribbean are clear 

examples. We believe in the need for a global agreement to tackle climate change, taking into account the 

differentiated responsibilities of each country. 

 

In conclusion, the World Bank Group should focus on its role as an international financial institution for 

development, prioritizing the actions needed to achieve its mission and respecting the interests of each 

sovereign nation. The ability of this institution to come up with answers to the new and diverse needs of 

its member countries will be essential, providing financing and distributing resources equitably among 

countries without affecting the development of some countries to the detriment of others. 


