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With joint efforts of the international community, the world economy as a whole has begun to show signs 
of pick-up. However, the recovery remains weak. We still see elements of uncertainty. The impacts of the 
financial crisis are not off yet. MDGs challenges and global development financing gap are still growing. 
As the largest global multilateral development institution, the World Bank Group (WBG) is looked upon 
to play an important role in supporting consolidating recovery and reinstalling growth in developing 
countries.  Having said this, I would like to make the following comments: 
 
First, on the Post-Crisis Directions.  
 
We support the post-crisis directions in general. The World Bank Group should adhere to its core 
mandate of poverty reduction and development, and promote inclusive and sustainable development. As a 
global development institution, the World Bank Group should target the poor in Africa, fragile and post-
conflict countries and middle income countries. It should continue to provide sufficient long-term 
financial resources and customized knowledge services. We support the Bank’s efforts to promote global 
collective action. These efforts and actions must be based on the needs of the clients and geared towards 
poverty reduction and global development that is more balanced, inclusive and sustainable. 
 
The World Bank Group should respect the country-specifics and ownership of developing countries. It 
should take the country-specifics of developing countries and clients-chosen development path as the 
primary base for its operations.  We encourage the World Bank Group to strengthen its support to 
regional cooperation and South-South cooperation, deepen its cooperation with other international 
institutions, enhance complementarity and harmonization with a view to increase its development 
effectiveness. 
 
Second, on the Internal Reform Agenda.  
 
Reforms and innovations are the sources for the WBG’s strength in leading the global development 
undertaking. They are also vehicles essential to deliver the WBG’s post-crisis endeavors. The internal 
reform efforts should pay attention to the following aspects: 
 
Number 1, the reforms should have a clear direction. The goal of these reforms is to deliver better and 
faster services to diversified clients’ needs and enhance development effectiveness. 
 
Number 2, the reforms should be progressive and pragmatic. The WBG should strike a proper balance 
between its short-term and mid-to-long term reform needs, and make timely adjustments based on the 
evolvement of external environments and feedbacks from clients, to ensure that results are achieved. 
 
Number 3, the reforms should be realistic. The purpose of these reforms is to reduce both the financial 
and non-financial cost of the lending and knowledge products, strengthen innovation on services and 
cooperation models, increase flexibility and adaptability. 
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It should be emphasized that human resource reforms are a part of the WBG’s internal reforms and a vital 
channel to enhance the representation of developing and transitional countries in the WBG. The WBG 
should also take concrete steps to improve the representation of DTCs in management and staff, set clear 
targets and approaches to reform the selection process of senior management.  
 
Third, on Financial Capacity.  
 
Financial adequacy is an important guarantee for the implementation of the WBG’s strategic directions. 
We would like to reiterate: 
 
Number 1, it is every shareholder’s common responsibility to ensure the World Bank’s financial 
sustainability. General capital increase is the fairest and most effective approach to ensure the World 
Bank’s financial sustainability. We support a general capital increase for IBRD of 58.4 billion. 
 
Number 2, the World Bank’s integrated financial review should be based on the Bank’s mandate. It 
should establish a fair and reasonable net income allocation framework and loan pricing policy, so as to 
ensure the sustainability of the World Bank’s financial capacity and the soundness of international 
development aid. 
 
In addition, we support IFC’s initiative to enhance its financial capacity through capital increase, long-
term hybrid instrument, and earnings retention.  
 
Fourth, on World Bank Group Voice Reform: Enhancing Voice and Participation of Developing 
and Transition Countries in 2010 and Beyond. 
 
We appreciate the great efforts by the WBG management in promoting the World Bank’s Voice and 
Participation Reform. We would like to thank Development Committee Deputies for their unswerving 
efforts and sincerity for cooperation. Consensus reached today on the voice reform package for IBRD and 
IFC to increase DTC’s voting power represents an important step towards equitable voting power 
between developing and developed members. This also demonstrates that Development Committee can 
play a pivotal role in improving the World Bank’s governance and promoting global development. 
 
Meanwhile, we need to recognize that what we achieved today is only part of the ongoing process. 
Therefore, we support periodic review of IBRD shareholding in future. The future shareholding principles 
should continue to be based on economic weight, give full consideration of developing countries’ 
contribution to IBRD as development partners, and aim to achieve the ultimate goal of equitable voting 
power between developing countries and developed countries. We call for continuous close collaboration 
from all shareholders on IBRD’s Voice and Participation Reform.  
 
Thank you.  
 
 

 


