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On behalf of the Islamic Development Bank (IsDB), I would like to express our 
appreciation to the Development Committee for inviting us to attend its 76th Meeting. It is 
indeed an honour for the IsDB to attend this important meeting which will be discussing 
the strategic direction of the World Bank Group, and scaling up and role of IDA–subjects 
that are of high interest to the IsDB member countries. These subjects are also of utmost 
importance for the IsDB itself, because given the key role of the World Bank Group, any 
discussion on its future direction and role is also a de facto discussion on the subject of 
development financing.    
 
The Islamic Development Bank has studied with interest the strategic direction of the 
World Bank Group which has been outlined by President Robert B. Zoellick. The six 
strategic themes which he has highlighted are: (i) addressing poverty and spurring 
sustainable growth in the poorest countries, especially in Africa; (ii) addressing the 
special problems of states coming out of conflict or seeking to avoid the breakdown of 
the state; (iii) need for a more differentiated business model for the middle income 
countries; (iv) fostering regional and global public goods that transcend national 
boundaries and benefit multiple countries and citizens; (v) supporting development and 
opportunities in the Arab World; and (vi) World Bank's role as a unique and special 
institution of knowledge and learning.  
 
The IsDB welcomes these new themes of the World Bank's strategic direction and will 
support the initiatives that will be undertaken in the coming months towards the 
implementation of the relevant strategies. I wish to comment briefly on some of these 
themes.  
 
Poverty alleviation is also one of the strategic objectives of the Islamic Development 
Bank. Given the fact that majority of the poor are illiterate, low-skilled, and unemployed, 
generally malnourished, lacking access to health care, safe water and sanitation and 
ranking very low on other human development indices, the IsDB included human 
development, agriculture sector, and infrastructure development among its priority areas 
as the main enablers for poverty alleviation. It is envisaged that these sectors combined 
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will account for more than two-thirds of total IsDB Group financing over the period of 
the Strategic Plan (1426H-1430H/ 2005-2009). 
 
The Third Extraordinary Session of the OIC Summit held in Makkah, Saudi Arabia, on 7-
8 December 2005, underlined the importance of cooperation in the fields of poverty 
alleviation, capacity building, elimination of illiteracy, and eradication of diseases and 
epidemics such as AIDS, Malaria and Tuberculosis and the need to mobilize the 
necessary resources to this end by establishing a special fund within the IsDB. The 
Conference mandated the IsDB Board of Governors to implement this proposal.  
 
After necessary preparatory work and consultations with member countries, the IsDB has 
established the Islamic Solidarity Fund for Development. The capital of the Fund is 
targeted to be US$10 billion in the form of a Trust. The Fund will give highest priority to 
employment and income-generation activities that will have immediate impact on the 
lives of the poor in Sub-Saharan Africa and other least developed OIC member states. 
The Fund will also focus on investments in social sectors, particularly health and 
education. In doing so, it will accord special priority to women issues and fighting of 
infectious diseases as major areas in reducing poverty in member countries. The Fund is 
expected to start its operations by early next year. 
 
The dimension of the poverty problem is so gigantic that it is beyond the capacity of any 
single development financing institution to tackle it effectively. There is thus a need for 
increased cooperation and collaboration among the development partners and the relevant 
developing countries. 
 
The Islamic Development Bank also welcomes the World Bank Groups' interest in 
working for the economic development of countries in the Arab world. All of these 
countries are members of the IsDB, and it will be pleased to cooperate and collaborate 
with the World Bank towards the achievement of the common objectives of economic 
growth and development in these countries.  
 
In the field of climate change, the Islamic Development Bank strongly supports all kinds 
of activities that focus on cleaner energy production, wider use of renewable energies, 
use of cleaner production technologies and energy efficiency. Although technological 
solutions for pushing forward the goals of adaptation and mitigation already exist, the 
IsDB believes that there is a need for effective policy frameworks and cooperation 
mechanisms for the rapid exploitation of these solutions.  
 
As regards the subject of scaling up and the role of IDA, here again, the Islamic 
Development Bank fully supports the idea of substantially increasing the size of IDA-15 
and enhancing its role. The IsDB welcomes the World Bank's pledge of more than 
doubling its contribution for IDA 15 to $3.5 billion from the IDA 14 level of $1.5 billion. 
It also expects the donor countries to significantly increase their donations to IDA 15.   
 
The World Bank's role as a unique and special institution of knowledge and learning is 
also well recognised. It no doubt plays a leading role in terms of intellectual discussions 
and development of new ideas, and we would like to see it continue playing this role. At 
the same time, it must also be recognize that sometimes the ideas coming from other 
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institutions, based on their practical experience, especially in areas in which they have 
comparative advantage, may also be of great value and deserve serious consideration. We 
would like the World Bank to keep this point in mind while developing new strategies or 
programs. 
 
The Islamic Development Bank Group and the World Bank Group share the objective of 
promoting economic growth and development in the common member countries. The 
IsDB has maintained close collaboration with the World Bank in the past, working 
together as partners and co-financing many projects in the common member countries. It 
would like to further strengthen this partnership in the coming years and would extend its 
support and cooperation to the World Bank in achieving the common objectives.  
 
 


