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1.  Introduction 
 
First of all, Japan would like to express its deepest condolences to those who lost loved ones and sympathies 
to those who were severely affected by the series of catastrophic earthquakes and tsunami in the Lombok 
and Sulawesi islands, Indonesia. Japan would also like to express its heartfelt gratitude to President Kim 
and people around the world for their words of condolence and warm support to us regarding the severe 
natural disasters that hit Japan this summer.  
 
2.  Capital Increase 
 
Japan welcomes the adoption of the Governors Resolutions on the IBRD capital increases, and looks 
forward to early adoption of the Resolutions on the IFC capital increases. The Resolutions, however, are 
only a starting point of various reforms. The WBG should implement the agreed reform measures in the 
capital increase package in a timely manner. 
 
Japan welcomes the loan pricing increase from FY19, and the revision of the guidance notes on SCD/CPF 
(Systematic Country Diagnostic/Country Partnership Framework). We call on the WBG to implement the 
agreed policy actions on countries above GDI (Graduation Discussion Income), including reflecting 
systematic analysis and assessment of the key elements of the IBRD graduation policy in CPFs based on 
the guidance notes, reducing the share of IBRD lending to these countries, and focusing interventions on 
strengthening policies and institutions required for sustainable IBRD graduation and delivery of global 
public goods. 
 
3.  Japan’s support for developing countries in cooperation with the WBG  
 
 （i）  Quality Infrastructure 
 
Quality infrastructure investment, or QII, helps foster self-sustained economic development by promoting 
private sector investment, creating jobs, and building capacity. The importance of quality infrastructure 
investment that Japan has advocated for a long while is now shared by the international community. We 
should now move one step further by: identifying what key elements QII should have and conceptualizing 
and upgrading QII’s common narratives. The key elements should include “governance”, otherwise QII 
will not be able to promote inclusive growth that benefits all. They should also include “openness”, which 
is a prerequisite for QII to cater full economic impacts where the world is witnessing increased connectivity. 
We also believe that policy efforts are needed to ensure these key elements and narratives are fully 
operationalized. 
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Last month, Japan, the WBG, and OECD co-hosted a seminar on QII in Tokyo. The participants echoed 
the important role of QII in mobilizing long-term private sector capital and helping fill the infrastructure 
financing gap. They also had in-depth discussions on the various attributes and expected outcomes of QII, 
in particular, operation and maintenance. Taking advantage of the seminar’s results, Japan, together with 
other countries and international organizations, will put forward this agenda in a collaborative manner. 
 
 （ii）  Human Capital Project and Global Health 
 
Japan has long provided extensive assistance to investments in human capital, such as health and education, 
as they help boost productivity and promote long-term economic growth. We welcome the launch of 
WBG’s Human Capital Project at the Annual Meetings. 
 
Universal Health Coverage, or UHC, constitutes an essential basis in strengthening human capital. 
Developing sustainable UHC financing system requires active involvement of finance authorities. In the 
margin of the Spring Meetings in April this year, Japan co-hosted with the WBG and WHO the UHC 
Flagship Event with the participation of a number of finance ministers around the world. The participants 
acknowledged the importance of achieving UHC at an early stage of economic development and the need 
to establish sustainable health financing systems. 
 
How prepared we are for health emergencies is a key question to protect human capital. In May 2018, the 
Pandemic Emergency Financing Facility (PEF), on which Japan took leadership in its designing process, 
made its first-ever financial disbursement of a US$12 million grant in response to the Ebola outbreak in the 
Democratic Republic of the Congo. It helped contain possible further spread of Ebola. Going forward, we 
need to consider how to strengthen the preventative function of the PEF, so as to help swift recovery from 
health emergencies and mitigate potential loss of human lives and social damages. 
 
IDA18 includes “supporting institutional capacity to respond to pandemics” as one of its policy 
commitments, which Japan strongly advocated. In IDA19, we call on the WBG to further prioritize the 
health sector, including building sustainable health financing systems for UHC. 
 
 (iii)  Enhancing Resilience against Natural Disasters 
 
Japan welcomes the operationalization of the GCRP (Global Crisis Risk Platform), which emphasizes the 
pivot to prevention and preparedness in the face of complex crisis risks including natural disasters.  
 
Japan has been closely coordinating with WBG in supporting activities to prevent and prepare for natural 
disasters. The second phase of “Japan-World Bank Program for Mainstreaming DRM (Disaster Risk 
Management) in Developing Countries” will be launched this month, which puts more emphasis on 
infrastructure development resilient to natural disasters. The design of the second phase has benefited from 
the lessons learned from the first phase as well as DRM  knowledge and experience of wide-ranging 
Japanese stakeholders.  
 
Japan has been the key partner, with technical advice of the World Bank, to establish the Southeast Asia 
Disaster Risk Insurance Facility (SEADRIF). Japan looks forward to early launch of the regional 
catastrophe risk insurance pool for Lao PDR and Myanmar, the first product of SEADRIF, and new 
participation in SEADRIF from other ASEAN+3 members. 
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 （iv）  Improving debt transparency and sustainability 
 
Over the last few years, we have witnessed that some low-income and emerging countries are increasingly 
exposed to risk of debt distress. The rapid debt build-up has been due largely to a sharp increase in non-
concessional borrowing and contingent liabilities that stems from publicly-guaranteed and collateralized 
sovereign debts, both owed to non-traditional creditors. Against this background, stepping up efforts to 
enhance debt transparency and ensure debt sustainability is an urgent priority. 
 
Borrowing countries and creditors, both public and private, including emerging sovereign creditors, should 
act cooperatively. In particular, private creditors should take into account debt sustainability of borrowing 
countries in their lending activities. 
 
Ensuring debt sustainability of developing countries through enhanced debt transparency is expected to 
encourage steady investment inflows to the countries, thereby serving as a solid basis for their economic 
growth. From this standpoint, we thank the WBG and the IMF for their contributions to G20’s work on 
debt issues, and call for their further efforts to achieve tangible outcomes in this area. Specifically: 
 

• First, we request the WBG and the IMF to strengthen their technical assistance further. This 
includes assistance through the Data for Decisions Fund to help improve quality of debt statistics, 
which is vital for proper debt management. Also, technical assistance to help implement the refined 
Debt Sustainability Framework for Low-Income Countries is important in enhancing borrowers’ 
debt management capacity. 
 

• Second, we stress the importance of promoting better understanding of sustainable financing by 
reaching out to both debtors and creditors, through, among others, the Paris Forum and the 
Multilateral Development Bank Forum; and, 
 

• Third, we expect that the IDA’s Non-Concessional Borrowing Policy and the IMF’s Debt Limit 
Policy will be reviewed in such a way that enhances debt transparency and ensures debt 
sustainability. 
 

To ensure debt sustainability in the long-term, it is important to improve fiscal resilience through increasing 
DRM (Domestic Resource Mobilization). We call on the WBG and the IMF to effectively support 
developing countries in enhancing DRM, including by TA provided by the GTP (Global Tax Program), the 
TADAT (Tax Administration Diagnostic Assessment Tool) and the RMTF (Revenue Mobilization Trust 
Fund), to which Japan has been financially contributing, and by collaboration among donors and 
international organizations through the PCT (Platform for Collaboration on Tax). 
 
 (v）  Technological advancement and development/growth  
 
While disruptive technologies create new opportunities for economic growth, they could also generate new 
risks, such as transformation of the nature of work that could lead to loss of jobs and exacerbation of 
inequalities. This underscores the need for policy interventions to minimize the risks and make full use of 
the opportunities. Challenges, particularly in developing countries, often lie in weak capacity, both the 
public and private sectors, to take full advantage of innovative technologies for their economic growth. In-
depth analysis of these challenges and solutions is therefore critical. 
 
Technological innovation will have positive implications in the context of aging population and shrinkage 
of the labor force, which advanced economies and even some emerging economies are facing. It will help 
boost economic growth by encouraging reallocation of scarce human resources from labor-intensive 
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industries to value-added ones. In this context, Japan, the most rapidly-aging society, will be able to share 
useful lessons learned from its experience in coping with disruptive technologies, and make significant 
contributions to the WBG’s effort to mainstream disruptive technologies into its operation. 
 
 （vi）  Environment 
 
Global environmental issues, including biodiversity, chemicals and waste, climate change, land 
degradation, and international waters, are all important and must be addressed urgently. The GEF has been 
working on these issues. 
 
We congratulate the successful conclusion of the GEF Seventh Replenishment (GEF-7) negotiations at the 
Sixth GEF Assembly, where the total pledges surpassed in real terms those for the previous replenishment 
that was a historic high. We greatly appreciate CEO Ishii for her extraordinary efforts for the successful 
conclusion of the difficult negotiations. 
 
Japan will continue its efforts to address the global environmental issues, in cooperation with the relevant 
countries and institutions. 
 
 (vii)  Private capital mobilization  
 
Private financial resources need to be mobilized in order to meet the huge financing needs for achieving 
the SDGs. IFC and MIGA have been playing a leading role in mobilizing private capital. Under its unique 
mandate to provide guarantees for political risks, MIGA has been very instrumental in mobilizing capital 
into developing countries. Japan expects that MIGA, under the leadership of CEO Honda, will continue to 
actively promote private capital mobilization, including in close collaboration with Regional Development 
Banks. 
 
 (viii)  Rakhine State 
 
Japan supports efforts by Myanmar and Bangladesh to resolve issues on refugees from Rakhine State. Japan 
provides assistance for improving living conditions of the refugees and host communities, and also supports 
Myanmar’s efforts for the early return of the refugees and their peaceful resettlement in Rakhine state. We 
call for the WBG to remain engaged with Myanmar, an FCV (Fragility, Conflict, and Violence) country, 
and Bangladesh to support their efforts to achieve inclusive growth as well as the resolution of the refugee 
issues. 
 
4．Closing 
 
Japan would like to thank Honorable Sri Mulyani Indrawati, the chair of the Development Committee, for 
her distinguished leadership, and welcome Honorable Ken Ofori-Atta as a new chair of the Committee. 
 
Japan has high expectations that the WBG, as an institution with its core values on multilateralism, 
continues to mobilize its resources to address development challenges in close cooperation with donor and 
recipient countries, other MDBs, and the private sector. Japan concludes its remarks by reaffirming its 
commitment to continuing support for the WBG as an important public goods, through providing financial 
and human resources, and policy inputs. 


