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It’s been a long way since Lima (October, 2015), where our countries agreed to set a vision towards a better 
and stronger World Bank Group for all. Today, we have a proposal on our hands that seeks to bring together 
our different perspectives towards helping developing countries to address their multiple social, economic 
and institutional challenges. 
 
This is a transformative package, including institutional reforms, internal levers, and increase in capital, 
which will set the stage for a more sustainable and efficient World Bank Group. Some of the key elements 
in this proposal that are worth highlighting are: 
 

1. The proposal would provide the World Bank Group with average annual financing capacity of 
about US$100 billion between FY19 and FY30. We consider that this level of financing will 
support the World Bank Group’s role as a premier institution in development. 

 
2. The Financial Sustainability Framework will ensure that IBRD’s lending is automatically 

aligned to sustainable capacity in a 10-year horizon. We particularly support the establishment 
of a crises buffer to respond to unanticipated needs, and we consider that this is a right step 
towards maintaining the triple A rating of the IBRD while strengthening its countercyclical 
capacity. 

 
3. The proposed package would allow Management to operationalize the cascade approach to 

maximize the mobilization of resources from the private sector. The package would generate 
US$315 billion of additional development financing between FY19 and FY30, including US$110 
billion mobilized from the private sector. 

 
There is an important issue that should remain the backbone of this proposal and the work of IBRD: the 
relevance of all middle-income countries. It is fundamental that the World Bank Group stays engaged with 
all client segments while prioritizing financial sustainability to protect its long-term relevance. The Bank´s 
engagement in all middle-income countries is crucial to ensure a positive impact in climate change 
mitigation, is necessary to help them in attaining gender equality, pursuing shared prosperity and the 
accomplishment of the Sustainable Development Goals. Finally, as it enables the Bank to have a larger and 
more diverse portfolio, it contributes to financial sustainability. If the Bank is to fulfill its development 
mandate, the priority should be to target in all its operations, the poorest and most vulnerable populations, 
regardless of where they live. 
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A stronger WBG engagement with all middle-income countries will also benefit the work of the Group in 
other client segments by transference of development knowledge and experience, and especially by 
providing financial sustainability to the IBRD and IFC. 
 
On the Shareholding Review, we support the recommendation for a Selective Capital Increase for IBRD 
that will rebalance shareholding in line with the Dynamic Formula in an orderly fashion. We consider that 
the proposal was made considering the most efficient combination of options to avoid distortions. Further 
adjustments should avoid large shifts in voting power in short periods of time. 
 
We look forward to receiving the resolutions that will allow the implementation of this historical package. 
 


