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The uncertainty that embroils the 2017 Spring Meetings prompts serious reflection on the future of 
multilateralism. We should not perceive such a discussion as a threat. On the contrary, we should embrace 
it as a challenge that could help us leapfrog in our thinking and most importantly in our doing.  
 
Throughout history, the “go-it-alone” approach to policy has produced outcomes that were either 
ineffective, or outright harmful. In fact, we have sufficient evidence that the impressive economic expansion 
and poverty reduction achieved to date are directly correlated with multilateral cooperation. 
 
Hence, working together as an international community is not only about solidarity; it also has a tangible 
economic dividend. Multilateralism marks a unique opportunity to collectively address   problems that 
individual countries cannot resolve on their own. We create a synergy when our resources, knowledge and 
solutions are pooled together.  
 
Moreover, multilateralism enables efficient burden-sharing. We can mobilize sufficient resources to invest 
in global public goods such as climate change and water, or address crises that affect us all, including people 
movements. In addition, we can lock-in international normative and reporting frameworks to hold each 
other accountable. Today’s challenges are dire. We firmly believe that we have a better chance of tackling 
them through collective action. 
 
With this in mind, we welcome progress in implementing the innovative vision of the World Bank Group 
stipulated by shareholders in the Forward Look. We are pleased to hear that we have reached a number of 
milestones, and made headway on others. Yet we cannot become complacent since much more is ahead of 
us, especially when it comes to mobilization of domestic resources – including fight against illicit financial 
flows and tax evasion - and private funds. We ought to work harder to turn “billions to trillions”. 
 
Accordingly, we support a stronger World Bank Group to empower it to play a steering role in the 
ambitious global development agenda. We have already demonstrated our confidence in the Bank through 
our pledges in the record IDA18 replenishment.   Indisputably, we support the WBG to stay engaged with 
all clients. However, given that our funding has limits, we need to ensure that resources are deployed 
strategically to support the two Corporate Goals endorsed in 2013 and target the highest needs.  
 
We have to be tireless in questioning the link between Group’s day-to-day activities and poverty reduction 
and shared prosperity. “Do all our endeavors support the twin goals? Can we achieve the same in a different 
way? What would it take for us to make a change?” Going forward, we expect IBRD and IFC to take stock 
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of the results achieved in pursuing the twin goals in recent years to allow us to assess progress made so far. 
Simultaneously, we would welcome an exhaustive set of options under all capital scenarios, and a credible 
plan of actions in the interest of all clients. 
 
To step up operations in the most difficult environments, as we intend to do in fragile countries and conflict 
zones, we need to scale up private investment. Hence, we are pleased to see plans for a new “Cascade” 
approach which should leverage our development dollar and attract multiple more from the private sector, 
including institutional investors, funds and markets. It is our hope that the Cascade, along with the new 
IDA Private Sector Window, will help generate the scale needed to make a truly transformative change in 
countries’ development pathways.  
 
Yet investment does not rest on finance alone. The Bank has to establish an internal environment conducive 
to initiative, risk-taking, working together – within the Group, and with partners – as well as innovation. 
This requires less bureaucracy and highly motivated staff. Creating such an enabling environment ought to 
be at the core of the efforts towards “a Better Bank”. Despite the encouraging progress reported recently, 
a lot remains to be done to make the Bank nimbler. We must also be more mindful of borrowers’ capacity 
to implement projects, as this is a key determinant of success. Thus, we call on the Bank to systematize its 
approach to building client’s institutional and absorption capacity. 
 


