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Global Economy  
 

We meet amid a weakening global growth outlook and heightened downside risks emanating from eroding 

buffers and financial market volatility occasioned by uncertainties associated with tightening and slowdown 

in major economies. The previously projected growth outlook for 2016 is unlikely to materialize, leading 

to a further downward revision of global GDP. Amid continued uncertainty, high income countries are 

expected to experience gradual recovery, while developing countries continue to witness slower than 

projected growth. Growth in US is expected to improve moderately while the Euro area is expected to have 

slow growth. The risk to the outlook is further compounded by currency weakening and continuing decline 

in demand for commodities 

 

The impact of the weakening global growth outlook on Sub-Saharan Africa (SSA) is deepening. GDP 

growth in SSA has slowed to less than 4 percent in 2015, from about 4.6 percent in 2014, which was a slight 

improvement over the 2013 performance. Global commodity prices have declined sharply over the past 

three years, and output growth has slowed considerably among commodity-exporting emerging market and 

developing economies. These economies, like those in our constituency are at a difficult juncture as they 

have all been seriously impacted. Looking ahead, however, the projection is that SSA will witness an uptick 

in 2016 if appropriate structural, fiscal, monetary and financial policies response are deployed. In the 

circumstances, diversification of the economy has become even more critical while maintaining 

macroeconomic stability and improving economic resilience. 

 

Investing in Infrastructure  

 

For developing countries, investing in infrastructure is key to diversification. Infrastructure can fuel growth, 

create jobs, improve incomes, and expand social and economic opportunities for citizens. In line with the 

2030 agenda therefore, we support current efforts by the World Bank Group to prioritize infrastructure to 

boost growth and service delivery in our countries. Enormous infrastructure gaps persist and the public 

sector cannot close these huge gaps alone, hence innovative solutions and private sector capital can make 

a vital contribution to reversing underinvestment in infrastructure in developing countries, particularly in 

SSA.  

 

IDA  
 

Concessional finance is an important source of financing for development in low income countries. Against 

the backdrop of the multiple shocks emanating from global economic headwinds, problem of insecurity, as 

well as extreme weather condition, concessional resources are even more critical to fund safety net 
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programs to cushion the impact of these shocks on the most vulnerable groups. Accordingly, we call for 

strong partner contributions to support concessional financing to benefit the poorest countries and to 

preserve the overall concessional nature of IDA. We welcome the ongoing innovations and express support 

for the leveraging of IDA’s equity under IDA 18.  However, it is imperative that considerations of the 

various options should lead to increase in resources available for investment, while guarding against 

substitution risks and other associated risks inherent in a leveraged financing model.  

 

Stemming Illicit Financial Flows  

 

Stemming Illicit Financial Flows remains a key priority for the countries in this group in addition to raising 

additional tax revenues to boost domestic resource mobilization (DRM) - a key pillar of the Finance for 

Development (FfD) framework and the Addis Ababa Agenda for Action. This will help contribute to the 

funding needs to achieve the Sustainable Development Goals. Accordingly, we concur with your plan to 

build vital capacity and focus on critical areas of detecting and preventing tax evasion in high risk sectors 

and determining beneficial ownership of firms. In addition, we call for support to address trade mis-

invoicing as an immediate area of focus for the countries in this group. This is in addition to the on-going 

vigorous fight against corruptive behavior and strengthening of institutions and building systems that 

prevent illicit financial flows in all our countries. Effective collaboration with the IFC and other partners 

such as OECD, Global Forum, ATAF, FATF, IMF and G-20, among several others to ensure synergy of 

efforts is essential to achieve success.  

 

Forward Look and the One World Bank Group 

 

We welcome the ongoing discussion within the Bank on how it might ensure its legitimacy, effectiveness 

and relevance to all members in the challenging decades ahead. All countries are affected by spillovers 

from the patterns of growth and development that characterize the global economy. These include 

demographic transitions, trends in urbanization and pressure on global resources and climate change. 

Managing these spillovers at the country level is challenging and may be amplified by the global growth 

outlook and its effects on commodity prices, capital flows, indebtedness and sustained pressure on country 

budgets.  We support a holistic approach to addressing these challenges and the innovative manner in which 

the World Bank is increasingly exploring the complementary use of both public and private sector 

instruments across the World Bank Group. 

 

2015 Shareholding Review and Dynamic Formula 
 

We note the progress in agreement on a dynamic formula as one of the elements informing the shareholding 

review process. We urge the World Bank to ensure that outcomes of the shareholding review process 

supports the original and overarching goal of World Bank reforms as agreed in Istanbul. We believe that 

enhancing the voice and representation of Developing and Transition Countries strengthens the legitimacy 

and effectiveness of the Bank. We caution against regressive outcomes that could compromise the gains 

from previous reforms and look forward to an agreement on the dynamic formula by the 2016 Annual 

Meetings and consideration of Selective Capital Increase and General Capital Increase, by the Annual 

Meetings of 2017. 

 

Forced Displacement 

 

We welcome the on-going efforts to address the complex problem of refugees and internally displaced 

persons. The problem of the forcibly displaced persons poses significant challenges to achieving the SDGs 

and the twin goals of the WBG. Traditional humanitarian response is no longer sufficient. Therefore, a 

coherent, robust development cum humanitarian intervention is required to resolve this problem in a lasting 

and sustainable way. The World Bank Group in collaboration with other partners has a key role in 
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developing innovative financial solutions that support sustained engagement with affected countries and 

leverage private sector response. However, in coming up with a solution to the issue of forced displacement, 

it is essential to evolve a holistic solution that will address the problem of refugees and IDPs wherever they 

may be.  

 

Mainstreaming Disaster Risk Management (DRM) in WBG Operations. 

 

We welcome the progress in mainstreaming DRM in WBG operations and the growing attention to ex ante 

measures – such as early warning systems and resilient infrastructure while still playing a key role in post 

disaster recovery and reconstruction. We call on the Bank to enhance its support to the Africa Risk 

Organization (ARO) to build appropriate capacity and expertise in risk reduction in the African continent. 

 

Diversity and Inclusion  

 

We welcome the increase in the Diversity Index and the recent appointments of two Africans as Vice 

Presidents of the World Bank. We encourage management to do more on diversity and outreach to achieve 

the diversity and inclusion target of the Bank. 


