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FORWARD LOOK  

 
We welcome the Forward Look exercise to assess the main forces shaping the global development agenda 

and the role that the World Bank Group (WBG) needs to play in order to foster the achievement of its goals 

of eradicating extreme poverty and boosting shared prosperity, in addition to our commitment to contribute 

to the 2030 Development Agenda. This exercise shows that the WBG needs a coherent and complete 

package of financial instruments covering all developing countries, irrespective of income level or 

geography, and capable of addressing both short and long term challenges.  

 

The available toolkit needs to be completed with a facility for rapid crisis response, avoiding duplicity with 

existing multilateral instruments. Crisis situations, be they originated in climate change, natural disasters 

or man-made crises can reverse achievements in a short period of time. In this context, we need to keep our 

focus on fragile and conflict-affected situations.  

 

Meanwhile, the International Development Association (IDA) should continue to provide financing for the 

poorest countries. This implies concluding the IDA reform to leverage its equity base and increase the 

volume of financing available to these countries.  

 

Fostering the achievement of the twin goals and contributing to the Sustainable Development Goals also 

requires addressing the long run needs of the WBG’s clients in the next 15 years. The WBG should redouble 

efforts in crisis prevention and post-crisis recovery, including reducing fragility by focusing on 

strengthened governance, preventing urban violence, accelerating job creation and building up effective 

social safety nets.    

 

The WBG should improve its ability to meet the needs of middle income countries, which still host difficult 

to eradicate poverty pockets and persistent inequality. The WBG must prioritize the development of 

adequate financial instruments for building resilience, such as development policy financing and program 

for results, which are proving to be effective instruments. The WBG must increase its presence and 

engagement in regions with middle income countries and provide them with a broader range of financial 

products that allow them better access to capital markets, improved risk management, investment in 

capacity building, and more ability to mobilize private sector finance and expertise.  

 

In this regard, knowledge and technical assistance are paramount for countries to enhance their development 

paths through the analysis and implementation of lessons learned in similar cases. We encourage the WBG 

to continue to provide this global public good by keeping a leading position in the supply of cutting edge 

and innovative solutions to all its clients. The WBG needs to continue to be a Bank of knowledge.  
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Furthermore, the WBG needs to step up efforts to strengthen analytics and build an adequate data collection 

framework. Improving the empirical evidence base is critical to design successful programs, inform policy 

recommendations and evaluate existing programs.   

 

FORCED DISPLACEMENT AND DEVELOPMENT 
 
Among the crises affecting countries and populations in short time, our constituency acknowledges the 

tragedy of the forcibly displaced as a fundamental challenge. We welcome the discussion of the potential 

role for the WBG in response to it, which must be coordinated with other partners, focus on the WBG’s 

best abilities and have a medium- to long-term horizon. While the first reaction to a displacement crisis 

must be humanitarian aid, we agree that this approach has to be complemented by a development effort 

consistent both in supporting forcibly displaced populations to deal with their specific vulnerabilities as 

well as their hosts to manage associated needs in the short and medium terms. In this field the WBG has a 

relevant role to play. The WBG has increasingly engaged in recent years to help mitigate fragility and to 

support conflict-affected countries in their stabilization and recovery efforts. This constitutes a critical part 

of our response to forced displacement. The WBG must improve its capacities, toolkit of policies and 

instruments to increase our contribution in this arena and maximize our effectiveness.  

 

We support the WBG leadership to coordinate Multilateral Development Banks’ efforts with the UN system 

in reforming the international resilience and response architecture in relation to crises. Effective 

partnerships require a clear definition of each MDBs’ mandates and comparative advantages, ensuring 

compatibility and flexibility of instruments among different institutions to facilitate implementation of 

WBG-financed operations. In addition, the WBG leadership needs to ensure that private sector actors and 

civil society are involved in its approach and intervention with forcibly displaced populations to increase 

their awareness and facilitate their integration in host countries. In this regard, we appeal to for a full-scale 

engagement by the International Finance Corporation (IFC) and the Multilateral Investment Guarantee 

Agency (MIGA).   

 

In the face of this challenge, the IDA18 replenishment should consider a more integrated and flexible 

approach, instead of ad-hoc solutions, while the Bank must lead the effort to supply innovative financing 

modalities to support middle income countries in a sustainable and systemic way. Financial solutions will 

have to provide additional highly concessional resources in support of countries affected by such crises and 

redouble efforts to leverage and mobilize private sector resources.  

 

Finally, the WBG cannot leave its prominent role as world provider of global public goods, always under 

the guidance of its shareholders. In particular, we urge the WBG to develop flexible and sustainably 

financed global instruments to deliver on the global climate change agenda agreed at the COP21 meeting 

in Paris and to help our clients achieve their national goals.   

 

As a part of the WBG’s mission to provide public global goods, we include our Safeguards Policies, which 

are essential to ensure strong protections for the world’s poorest and most vulnerable people and for the 

environment in our investment projects. It is for this reason that we look forward to a successful conclusion 

of the current safeguards review before the end of the year to ensure the traditional leading role of the WBG 

in this domain.    

 

DYNAMIC FORMULA 

 
Concerning the on-going Shareholding Review process, we welcome the draft of the Interim Report to 

Governors on the dynamic formula and the indicative work program. We appreciate the effort to summarize 

the work developed by Executive Directors and we congratulate Corporate Secretariat and the COGAM 
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Team for the excellent work done so far. We acknowledge that a great commitment must be undertaken to 

reach consensus in this matter and we look forward to the next report.  

 

Our constituency, that includes countries with different circumstances and characteristics, supports the idea 

of agreeing in a clear, transparent and ready-to-use formula based on broad consensus among countries. 

The formula is comprised by economic weight and contributions to IDA. In our view, economic weight, 

the backbone of our formula in terms of the financial strength of our institution, should be the primary 

component. Furthermore, the component of contributions to IDA should incentivize the participation by 

traditional and emerging donors.    

 

In addition, looking ahead and connecting this review with our Forward Look discussion, we deem it needs 

to be complemented with a clear understanding about the WBG capital needs and financial sustainability. 

 

DISASTER RISK MANAGEMENT 

 
We welcome the Progress Report on Mainstreaming Disaster Risk Management (DRM) and we are pleased 

to recognize that considerable progress has been made since the Development Committee was reported on 

the progress last time in 2014. We would like to commend management’s work to mainstream DRM in 

WBG operations, through the use of a wide range of instruments, partnerships and the development of data 

and tools for DRM. Particularly, we appreciate the emphasis on resilience and adaptation measures, both 

ex-ante and ex-post and we encourage management to keep up their efforts.  

 

 

 


