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Introduction 
 
1. The Development Committee (DC) is meeting at a decisive time for the Financing for 
Development (FfD) agenda. This year, we should adopt ambitious new sustainable development goals 
for the future and reach a Financing for Development agreement. Our constituency underscores the 
major responsibility that the international financial institutions (IFIs) have in making Addis a 
resounding success. We therefore welcome the discussion of the joint paper that is before us today. 
Other pressing issues, also in our constituency countries, demand the World Bank Group (WBG)’s 
ongoing attention too. 
 
2. First and foremost, the continuing turmoil and fragility in large parts of the world, especially 
parts of Africa and the Middle East but also Ukraine, require our unremitting attention. We call on the 
WBG to continue to strengthen its engagement in these countries affected.  
 
3.  We welcome the much-needed measures that the WBG has put in place to assist the countries 
affected by Ebola, in order to kick-start their economies after the end of the immediate emergency. 
We call on the WBG to collaborate as closely as possible, also when it comes to valuable exploratory 
efforts to enhance global readiness for future health crises, with the IMF, the World Health 
Organization and other UN agencies to avoid any possible duplication. We commend the WBG for its 
continued efforts to enhance global readiness for future health crisis.   
 
4.  Some countries in our constituency also face serious economic challenges. Poor growth 
prospects (close to zero for 2015), combined with structural challenges, put the successes of the 
transition years at risk. There are reverse trends to previously made gains on poverty and shared 
prosperity. We therefore encourage IBRD, IFC and MIGA to step up their support, both in lending 
and advisory services. We specifically welcome the continued support of both the WBG and the IMF 
in helping Ukraine address its current economic challenges. 
 
6. Our constituency reaffirms that the internal changes being made in recent years must be 
successfully completed shortly, so that the WBG can focus on external challenges and better help 
forge and implement the new development agenda. We call on management to ensure that the new 
Global Practices  and Cross-Cutting Solutions Areas indeed improves the delivery model of the Bank 
to its clients. 
 
5.  Furthermore, our constituency underlines the importance of clearly positioning the WBG in 
the new international development playing field. The rise of new international public actors like the 
Asian Infrastructure Investment Bank (AIIB), and developing countries’ increased access over the 

 



past decade to private capital flows, make this foreseeable. New stakeholders like foundations and the 
private sector are playing an active role in the run-up to Addis Ababa. Our constituency considers 
these developments promising opportunities to reposition the WBG. Meanwhile the poorest and often 
conflict affected countries much remain a strong focus. 
 
Financing for Development (FfD) 
 
7. Our constituency welcomes the discussion of the joint paper drafted by the MDBs and the 
IMF. We urge these institutions, including the WBG, to not just write together, but to also work 
together closely. We urge the IFIs to coordinate and align their activities and benefit from each other’s 
work by sharing due diligence results and making their respective comparative advantages the basis of 
a real division of labour. 
 
8.  The WBG’s two central goals – ending extreme poverty and ensuring shared prosperity – are 
highly complementary to the post-2015 agenda. As the largest development bank, the WBG should 
play a much-needed leadership role in shaping the post-2015 agenda and achieving the SDGs. The 
close alignment between on the one hand the Bank’s Global Practices and Cross-Cutting Solutions 
Areas and on the other hand the Sustainable Development Goals makes the WBG especially well-
positioned to play a leading role in the effort to achieve the goals. 
 
9.  Next to continuing to secure ODA especially for the poorest countries, domestic resource 
mobilisation, public financial management and private sector involvement, are of decisive importance 
for a good outcome in Addis. We would like to see the MDBs’ and IMF’s governing bodies adopt 
measures to boost their performance in these three specific areas.  
 
10. Firstly, we underline the importance of domestic resource mobilisation (DRM). Countries 
should be supported in increasingly helping to finance development by themselves. Providing 
capacity building in this area should be a top priority.  
 
11. Secondly, our constituency calls on the MDBs and the IMF to put forward strong proposals 
on public financial management (PFM) in general and debt management in particular. The IMF’s 
Debt Limits Policy, that allows for flexibility in borrowing whilst preserving debt sustainability, 
should be a best practice for other multilateral institutions.  Furthermore, the IMF and the World Bank 
should develop more sophisticated models within the Debt Sustainability Framework for lower 
income countries. Through the IMF, the poorest countries can access the best knowledge about PFM. 
Besides providing TA, MDBs can help by making their own financial flows transparent and 
predictable and by opting for budget support whenever possible.  
 
12.  Thirdly, we  underline that the private sector is a major source of finance for the SDGs. It 
will also be an essential partner for resilient and inclusive economies that provide jobs for women and 
young people. Public sector measures to encourage private investment need to reduce perceived risk 
or help ensure returns. Our constituency is therefore following the development of innovative 
financing instruments at the WGB, such as the Global Infrastructure Facility (GIF), with great 
interest. The GIF could play a useful role by leveraging private sector funds with public capital to 
finance the infrastructure gap. We therefore call on the MDBs to put forward clear proposals to 
change the way they do business and structure their operations to focus more on the private sector. 
We need dedicated instruments and a clear division of labour between the MDBs on this point. 
 
13.  We are very pleased that the WBG has chosen Rotterdam, the Netherlands as the site for the 
Development Finance Forum on 21-22 May. We hope this forum will serve as an occasion to flesh 
out the political agreements to be reached at this DC, and as a major milestone on the road to Addis.    
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Economic consequences of cheaper oil 
 
14.  Our constituency welcomes the analysis of the implications of cheaper oil for oil-exporting 
and oil-importing countries. The insights and considerations presented in this paper can be of help to 
policymakers all around the world.  
 
15. The global oil price shock poses many challenges for oil-exporting countries and gives 
importers some breathing space. Our constituency therefore agrees with the Bank that cheaper oil is 
welcome but not problem-free, at least if the opportunity is not seized and used to efficiently 
restructure public finances in a way that benefits the greatest possible share of the population. This 
should be an opportunity to cut down on energy subsidies, for example, thus creating scope for fiscal 
reform and productive investment. We have already seen encouraging policy shifts in major oil-
importing countries like India, Indonesia and Egypt. At the same time, governments should stay 
focused on the long run, doing everything possible to encourage the energy transition, so that the 
current winners from cheaper oil are also the winners of the future.  
 
Voice 
 
16. The WBG is this year discussing shareholding and representation within the IBRD. Our 
constituency calls on the WBG to put forward solutions that bring the WBG closer to its clients, 
enhance the Bank’s responsiveness to client needs and strengthen clients’ voice, for example by 
deploying more Bank staff in fragile states. 
 
Safeguards 
 
17. We welcome the WBG’s ongoing effort to improve its safeguard policies. In our view, the 
safeguard policies are vital to delivering effective development results, thus contributing to the twin 
goals of ending extreme poverty and ensuring shared prosperity. While the current draft is a strong 
basis, the framework does need some work, for example, when it comes to the protection of the rights 
of workers and indigenous peoples. We encourage the Bank to build on best practices, thus ensuring 
that its safeguards continue to be the ‘gold standard’ for other institutions, both new and old ones. In 
this changing world, we encourage the WBG to nurture its comparative advantages, including its 
leadership on safeguards. 
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