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On behalf of Canada, Ireland and the Caribbean countries that comprise our constituency, I would like to 
thank President Kim for his continued strong leadership of the World Bank Group since the start of his 
term three years ago. 
 
This year is a pivotal year for the global development community.  The third International Conference on 
Financing for Development will be held in July, co-facilitated by Guyana and Norway. In September, 
countries will convene again to adopt a post-2015 development agenda including Sustainable 
Development Goals at a United Nations Special Summit in September, co-facilitated by Ireland and 
Kenya. These events will highlight the complexity of today’s development challenges but also allow for 
the creation of a new global partnership to help support member states’ ambitions for the next 15 years. 
This new partnership should build on and complete the unfinished business of the Millennium 
Development Goals, and strengthen our determination to end extreme poverty in one generation. 
 
This new partnership must recognize that the development finance landscape has changed significantly 
over the last decade. International private finance, migrant remittances and financing from new 
development partners play a growing role. As well, Official Development Assistance (ODA) continues to 
be relevant and needed and has to be targeted to the poorest countries and those with great difficulty 
accessing international financial markets. 
 
International financial institutions have a crucial role to play in helping both to shape, and to implement, 
the Financing for Development agenda, which will underpin the post-2015 framework. Our constituency 
encourages the World Bank Group to be at the forefront of these discussions so it can help change 
mindsets and shape new partnerships that will be responsive to the evolving global landscape.  In doing 
so, I would like to highlight two broad objectives our constituency is asking the Bank to focus on over the 
coming year.  
 
Increasing Flows of Financing for Development 
 
As noted by the World Bank Group, financing the post-2015 development agenda will require not 
billions, but trillions of dollars.  In this context, the international community needs to build a better 
understanding of how the pools of private foreign and domestic capital can be leveraged and expanded to 
help developing countries meet their development objectives. Given its knowledge and convening 
powers, the World Bank Group should play a key role in supporting this endeavour.  Our constituency 

 



urges the institution to explore how financing flows can be broadened, working in partnership with a wide 
range of stakeholders, both public and private, in developed and developing countries. 
 
Harnessing the potential of private entrepreneurship is central to sustainable development. Creating a 
business environment conducive for domestic private sector and international investments, including 
through transparent and stable rules and efficient institutions acting in accordance with the rule of law, is 
essential. We underline the role of the World Bank Group, the International Finance Corporation (IFC), 
and the Multilateral Investment Guarantee Agency in particular, to strengthen the role of the private 
sector in implementing the Sustainable Development Goals, including in vulnerable and fragile states. 
 
In the domain of public-private partnerships, there are exciting possibilities with regards to blended 
finance – the use of concessional resources together with commercial funding to support high-impact 
private sector projects.  As an early partner in the blended finance space with the IFC, Canada has 
contributed significant resources to the Global Agriculture and Food Security and Climate Change 
blended finance programs. These initiatives are already achieving development impacts and paving the 
way for commercial financing in new markets. Looking ahead, there is a growing need for a more 
systematic approach to evaluating, testing and scaling up blended finance investments to ensure they 
achieve their maximum development potential. Canada will continue to work with key partners such as 
the IFC to strengthen blended finance within the development community. 
 
Strengthening countries’ ability to generate and manage revenues, including through taxation, is another 
means in which development finance can be harnessed to address poverty.  Domestic resource 
mobilization is one of the most stable and sustainable forms of development financing and contributes to 
economic stability and domestic accountability, particularly in countries dependent on external financial 
resources.  Many developing countries need technical advice and institutional capacity building to 
improve their ability to mobilize and effectively spend domestic resources. Our constituency will look to 
the World Bank Group to play a crucial role in supporting developing countries to improve domestic 
resource mobilization and expenditures. 
 
In support of the global sustainable development agenda, our constituency will also continue to press the 
World Bank Group to efficiently deploy all of its resources - financing, knowledge and expertise. More 
specifically, we support the Bank’s commendable efforts to explore new and different ways to leverage its 
balance sheets. The Global Infrastructure Facility has the potential to be a strong example of the Bank’s 
ability to leverage partnerships and resources to help fill a specific financing gap in the developing world. 
Going forward, our constituency stands ready to work with the World Bank Group to develop further 
measures to augment the Group’s financial capacity and ability to deliver development results. Any future 
innovation will need to be assessed and designed carefully, keeping in mind the global economic outlook 
and the World Bank Group’s overall financial sustainability. 
 
Enhancing Effectiveness of Development Spending 
 
Our constituency recognizes that delivering on the post-2015 development agenda will also require all 
development actors, including new and emerging partners, to focus on the effectiveness of programming. 
International public resources from all providers should be delivered and used efficiently and effectively, 
in line with the principles of ownership, results, transparency and mutual accountability. 
 
In this regard, Canada has chosen as its top development priority maternal, newborn and child health - an 
area with a strong investment case for achieving development results. Partnerships are central to address 
this challenge and Canada is committed to engage with all development actors, including the World Bank 
Group, to find innovative approaches for development finance to eliminate the preventable deaths of 
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women and children. This includes supporting partnerships such as the Global Financing Facility, which 
is based on a smart and flexible approach to improving women’s and children’s health. 
 
In focusing on effectiveness, it is also essential to understand and adapt to the special needs of the most 
vulnerable states. Small island states, including those in our constituency, struggle with unique challenges 
and require targeted access to concessional development financing. Looking ahead, the World Bank 
Group’s investments in the Caribbean will need to be increasingly focused on key binding constraints to 
sustainable growth. The Bank’s work will be effective only if it is done in close collaboration with 
national Governments, the International Monetary Fund and other multilateral development banks, 
including the Caribbean Development Bank. 
 
We also call on the Bank to pay particular attention to the needs of fragile and conflict affected states as 
they begin to rebuild their shattered economies and institutions. 
 
Ultimately, in order to achieve enhanced development effectiveness in all of its operations, the World 
Bank Group will need to finalize its ambitious and important reform process. Our constituency has 
actively supported the Bank’s recent expenditure review and we encourage Management to pursue its 
efforts so that mindsets of efficiency can be sustained. Our constituency also participated actively in the 
comprehensive global consultations on the World Bank Procurement Policy, and the Review and Update 
of the World Bank Safeguard Policies. As the documents are finalized, we stand ready to assist in their 
successful implementation. 
 
The results achieved by the World Bank Group over the last 70 years provide a clear rationale for our 
constituency’s steadfast support to the institution. Going forward, we will continue to work with the 
World Bank Group to address the global challenges of today and tomorrow. 
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