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The promises of a new agenda  
 
The Third International Conference on Financing for Development and the UN Summit are important 
milestones in the post-2015 Agenda. The two events hold the promise for a holistic development platform, 
and an unprecedented program of actions. 
 
The Arab National and Regional Development Institutions1, the Islamic Development Bank (IsDB) and the 
OPEC Fund for International Development (OFID) are committed to the outcome of the two events. 
 
These institutions operate individually or collectively as the Coordination Group (the Group). They have 
grown to become long standing contributors to the development of the poor countries and the front runners 
of South-South Cooperation. 

 
The programs of these institutions are in addition to the national programs of their member countries, and 
the volumes and the quality of their activities compare most favourably with the regional MDBs.  
 
A transformational model  
 
The Group recognises in the formulation of the Sustainable Development Goals, the premises of a 
transformational model that is universal, sustainable, and a reflection of an aspiration to minimal living 
conditions worldwide. 
 
The emerging paradigm addresses old and new challenges. It recognises the globalisation of the world 
economy and the mutual dependence of the developed and the developing countries. It sets out the need to 
foster growth, economic stability, and poverty reduction. 
 
The Group underscores that the primary goal is to eradicate abject poverty, going beyond the Millennium 
Development Goals, and to set the whole world on a path of prosperity and inclusion.  It emphasizes the 
need for a balance among social, economic, and environmental goals that reflects the specific circumstances 
of each country. 
 
The Group welcomes the explicit references to economic goals as factors enabling social progress and 
environment preservation, which require special infrastructure. 

 

1 Kuwait Fund, Saudi Fund, Abu Dhabi Fund, Qatar Fund, Arab Fund, Arab Monetary Fund, and Agfund  

 

                                                 



The Group recognises that the deployment of the new paradigm calls on different responsibilities and 
asymmetrical capacities. Developing countries need to enhance their governance, while the developed 
world must recognise the need for solidarity to achieve global prosperity. 
 
The challenges and International Cooperation  
 
For the international community, reaching adequately the Sustainable Development Goals is possible if 
lessons are drawn from the implementation of the Monterrey Consensus, and if a series of conditions are 
met. They include: 

o A political commitment that “no one is left behind”; 
o A Global Cooperation Agreement; 
o The mobilisation for the developing countries of unprecedented level of domestic and foreign 

financial resources; and   
o An effective monitoring system.    

 
The CG strategy for financing the SDGs and a special focus on capacity building  
 
The Coordination Group is fully committed to an active role in the realisation of these conditions, and is 
developing a Group strategy which builds on its experience and on the Sustainable Development Goals. 
 
The strategy aims at four objectives: 
 

o advocating the SDGs;  
o scaling up its commitment; 
o catalysing and leveraging  resources;  
o Continuous dialogue with stakeholders and reporting progress.   

 
The Coordination Group will advocate the deployment of the SDGs and help their partner countries 
integrate their goals in the national development and financing plans. 
 
The needs of the developing countries for financing the SDGs exceed current flows: Countries must 
increase government revenues and harness more private domestic resources for development. They must 
also develop policies to attract more international official flows. The Coordination Group policies and mode 
of operations have traditionally helped catalyse and leverage resources to projects/programs they support. 
This policy will be enhanced with financial products that have proven their effectiveness, and with new 
modalities. 
 
The Group has a policy of a gradual scale-up of its financing through concessional and semi-concessional 
instruments. A number of new facilities have matured and are susceptible of considerable scaling. 
 
The Group’s mode of operation emphasizes regular consultations with the view to gaining in effectiveness 
and results. The Group is reviewing its experience and is considering a special focus on systematically 
developing technical capacities and building resilient institutions.  
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