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The WTO forecasts world merchandise trade to grow at some +3.3% in 2015 in volume terms.  This is still 
slightly higher than estimated GDP growth, but in the past few years observers have noticed some 
slowdown in the expansion of global trade relative to that of global GDP. 
 
However, a closer look at the reasons behind these figures shows that fears of a decline in trade's power to 
drive global growth are largely unjustified. Some have argued that the change in trade growth is due to 
structural factors. For example, the rapid spread of production chains across borders that began in the 1990s 
appears to be decelerating. Similarly, the gains from containerization and new communications technology, 
both of which have reduced the cost of trade and facilitated its expansion, are stabilizing. I do not deny that 
such structural shifts can be part of the picture. But by far, this is not the only part. 
 
There are also major cyclical factors. In recent years, demand has been dampened by slow growth or 
recession in the U.S. and European Union, notably in the period 2010-13, the continued sluggish 
performance of Japan and now the moderation of growth in emerging economies. The EU is a particularly 
important driver of cyclical developments. It accounts for a third of world trade, but only a quarter of GDP, 
so any slowdown in Europe automatically has a more pronounced impact on trade. Europe's recession has 
therefore had a more important impact on global trade than it had on global GDP. 
 
The good news is that the growth of exports in developing countries continues to outpace that of developed 
countries', and brings a strong contribution to their economic growth. A soon-to-be-released joint WTO-
World Bank study will underline the importance of continuing global trade integration for developing 
countries, in particular at multilateral level, to create the conditions necessary for reducing extreme poverty 
and boosting prosperity for the poorest by 2030, as committed by the international community. 
 
One of the important tasks of the WTO is to continue to work for the integration of developing countries 
into the global economy through trade. If we are to continue the process of trade integration and economic 
convergence that have served the developing countries so well in the past few decade, the WTO needs to 
deliver successful stages of balanced, mutually beneficial, multilateral liberalization. A rapid conclusion of 
the Doha Round will benefit primarily developing countries. 
 
Among the policy measures aimed at boosting trade integration in development is the recently signed WTO 
trade facilitation agreement. We command the World Bank Governors and senior management for 
supporting its implementation through the Trade Facilitation Support Programme. 
 
We also commend the efforts of the World Bank group to support trade-related infrastructures which enable 
developing countries to trade, in particular in the Aid-for-Trade context. We are particularly impressed by 

 



 

the World Bank-IFC support to trade finance in low income countries. WTO Members have recently 
expressed their concern regarding the withdrawal of the international banking sector from low income 
countries after the global financial crisis. Support from multilateral institutions is needed more than ever, 
if new "frontier countries" for trade and production are to take-off. 
 
Let us ensure that the WTO and World Bank Group work together toward this purpose.  Thank you for 
your cooperation. 
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