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I.  On Recent Global Economic Developments 
 
The global economic recovery has slowed down with increasing downside risks. In particular, the 
situation of European sovereign debt crisis is severe, employment and real estate market in some 
developed countries remains sluggish which leads to weak economic growth, and inflation pressure and 
capital flow-related risks in emerging market and developing countries has augmented. As such, the 
complexity and uncertainties of world economic growth have increased. In face of this situation, the top 
priority of the international community is to forge consensus on “promoting growth and ensuring 
stability” in an urgent manner. The developed countries need to adopt responsible policies and measures 
and reduce the negative spill-over effect while tapping the inherent power of their own economy to 
stimulate recovery and growth. The emerging market economies and developing countries should adopt 
timely and effective macro-regulatory measures, addressing inflation and capital flow shocks, 
accelerating economic restructuring, and promoting the sustainable, stable and relatively fast growth of 
their own economy. At the same time, the international community should pay special attention to the 
impact of economic crisis on the poorest countries. As the largest multilateral development organization 
in the world, the World Bank should mobilize more concessional resources to help the poorest countries 
reduce poverty and achieve sustainable development.  
 
II.  On Gender Equality and Development 
 
Gender equality represents an important building block of the overall development of human society. A 
truly harmonious society can only be founded with synchronized achievement of gender equality and 
economic development.  
China has always been attaching great importance to women’s development and progress. For many 
years, the Chinese government has made gender equality as a basic state policy and used legal, 
administrative and educational tools, among others, to protect the legitimate rights and interests of 
women. Based on China’s practice, I would like to make three comments.  

First, economic development is an important prerequisite and indispensable cornerstone for achieving 
gender equality. We hope the World Bank will stick to and strengthen its core mandate of poverty 
reduction and development while paying attention to gender equality, and continue to increase investment 
in areas like agriculture, infrastructure and energy, so as to create sound economic foundation for the 
achievement of gender equality in developing countries.  

Second, national conditions of recipient countries must be respected when making efforts to realize 
gender equality. We believe there is no one-size-fits-all solution to gender equality, and hope the World 
Bank can take into full consideration the differences in nationality, religion, culture and legal system of 
countries and help recipient countries develop policies and measures in line with their own national 
conditions for the purpose of gender equality.  

Third, it takes closer international cooperation to achieve gender equality. We hope the international 
community including the World Bank can play an active role in providing financial resources, facilitating 
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knowledge sharing, promoting innovation and learning and increasing the effectiveness of cooperation so 
as to jointly promote the achievement of gender equality in developing countries.  

 
III. On Internal Governance Reform of the WBG 
 
We support the efforts of the World Bank to deepen its own reform and hope it will adopt further 
measures building on previous accomplishments in areas like voice reform and internal governance 
reform. It needs to carry out more targeted reform and improvement of its management institutions and 
model and make efforts to enhance managerial level, so that the policies of the Bank will be better aligned 
with the actual needs of developing countries. To this end, we are willing to work with others to get 
deeply involved in the reforms of the Bank to further increase the voice and representativeness of 
developing countries in the Bank and push the Bank to better fulfill its mandate of poverty reduction and 
development.  

 


