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Today we meet as the pace of recovery from the global economic and financial crisis remains uneven for 
regions, accompanied by yet unresolved risks in Europe and North Africa. Furthermore, we are 
confronted by a significant set of challenges: unemployment, especially among the youth, food price 
volatility which is threatening food security, and volatile and high oil prices.  
 
Enhancing inclusive global economic growth is a vital step towards dealing with growing development 
challenges. For Sub-Saharan Africa, the infrastructure deficit, especially transport and energy, is a major 
impediment to achieving desirable growth levels and development.  We therefore urge the BWIs to foster 
partnerships that enable a significant increase in infrastructure investment and support countries’ 
initiatives to strengthen institutions - two key prerequisites for growth and development.  We welcome the 
successful replenishment of IDA 16, the focus of which should among others, be targeted towards growth 
enhancing programs, transformative infrastructure programs, with emphasis on energy, transport and 
agriculture, to help unlock the potentials and opportunities in all segments of our sub-continent. 
 
Global Monitoring Report 2011: Improving the odds of achieving the MDGs-Heterogeneity, Gaps 
and Challenges 
 
Prudent macroeconomic policies of developing countries contributed significantly to their resilience and 
positioned them better, to weather the crisis. However many countries have still not returned to their pre-
crisis level growth rates that would have helped them to move closer to the MDGs by 2015.  Many of the 
low income countries and fragile states have been adversely affected and will continue to require more 
direct and targeted interventions in assisting them to achieve the MDGs and inclusive growth.   
 
Growth and improvement of policies and institutions are important preconditions for achieving the 
MDGs; however these by themselves are not sufficient and would require significant financing. Current 
available financing is inadequate compared to the huge needs. The importance of timely and adequate 
funding and capacity building cannot therefore be overemphasized.  With less than five years to the 
MDGs target date, progress is mixed, with many countries in sub-Saharan Africa lagging behind.  We 
therefore call for urgent and innovative means of bridging the financing gap to meet the MDGs and to 
address the infrastructure and agriculture needs of sub-Saharan Africa.  
 
For this reason, we welcome the growing support of new donors and encourage the traditional donors to 
live up to their commitments in order to mobilize the necessary resources to enable our countries meet the 
MDGs by 2015. 
 
Food Price Volatility 
 
The current volatility in food prices poses a serious risk to global food security.  Another food crisis, will 
be one too many, especially for the vulnerable in sub-Saharan Africa. We are therefore concerned with 
the current trend and call for immediate, concerted and coordinated international action, to address the 
situation. It is imperative that relatively stable and predictable food prices are maintained given the strong 
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adverse impact of the volatility on hunger and poverty. The poorest, including small holder farmers, must 
be protected.  
 
We acknowledge the efforts of the WBG during the last food crisis, especially its short term emergency 
food response program that provided timely support to the most vulnerable. However, more needs to be 
done in terms of agriculture research and addressing the long term needs of countries in the agriculture 
sector, including attention to small and large scale farming in sub-Saharan Africa. Support to other areas 
such as irrigation for increased agricultural productivity, and agricultural value chain, should be urgently 
stepped up. We note with concern that pledges made for funding agricultural initiatives were largely not 
redeemed.  We therefore call on development partners to honor their pledges to the various agricultural 
initiatives. We also call for innovative measures from the WBG to leverage its resources and convening 
power, along-side the private sector, to build on and support home-grown agriculture initiatives that can 
contribute to food security globally, especially in sub-Saharan Africa. 
 
We urge that necessary attention be given to the financing of climate adaptation, particularly in sub-
Saharan Africa where agriculture is the mainstay of most economies, but without meaningful protection 
against the vagaries of the weather.  
 
Operationalizing 2011 World Development Report: Conflict, Security and Development 
 
Conflict and fragile situations continue to set back progress and development in some of our countries, 
with the potential to wipe out the gains of many years of hard work.  The toll from conflict and insecurity 
is costly on both human and institutions. We therefore welcome the 2011 World Development Report on 
Conflict, Security and Development. The report not only highlights the need for building and 
strengthening capacities and institutions, but also the need to provide timely response and adequate 
support to countries in conflict and fragile situations.   
 
We welcome the focus of IDA 16 on fragile states and their specific needs which will require stronger 
focus to areas that can generate quick-wins in conflict affected states, in order to help consolidate peace 
and stability. Also critical is the need to work closely with governments and relevant agencies to ensure 
that the safety and security of lives and properties are maintained. We encourage the WBG to reassess its 
engagement in fragile and conflict states, and work with partners and client countries to give meaning to 
the findings of the WDR, within the areas of its mandate. However, fostering inclusive growth and 
development remain of paramount importance in fragile and non-fragile states as well as in middle 
income countries. We therefore urge that the necessary support and attention be given to the vulnerable 
and to job creation, particularly employment for the youth and women, as a prerequisite for sustainable 
development.  
 
Climate Change Finance 
 
We call for the conclusion of the negotiations for the establishment of the Green Climate Fund (GCF).  
This is important to ensure that the funds necessary for our mitigation and adaptation agenda can start in 
earnest.  Key to this is the agreement on principles that will guide the design of the GCF, in line with the 
UNFCCC. 
 
Strengthening Governance and Accountability: Shareholders Stewardship and Oversight & 
Modernizing the World Bank Group: An Update 
 
We acknowledge and commend the progress made towards modernizing the WBG and improving its 
effectiveness.   
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We note the on-going efforts to improve the corporate governance and accountability culture at the WBG. 
We believe that the on-going reforms will contribute towards enhancing the credibility and efficiency of 
the WBG and also improve development results and outcomes on the ground, if the available instruments 
and resources are efficiently and effectively deployed. 
 
For meaningful reform, the Bank should be prepared to take risks and make the necessary adjustments, 
where and when necessary. We therefore want to see bold and concrete steps being taken towards 
locating the Bank closer to its clients and on stepping up efforts on diversity and inclusion. We emphasize 
the importance of inclusiveness and communication in the on-going reform process. We therefore stress 
the importance of a well developed and articulated change management strategy.  
 
Conclusion  
 
Africa is a continent of huge and untapped potential. Unlocking this potential will require mobilization of 
additional resources and innovative financing, increased technical assistance and more focused and 
strategic support from development institutions and partners.  We therefore urge that support should be 
focused on transformative programs in infrastructure (especially power and transport), agriculture and 
water sectors. Supporting Africa to reach its potential and become a growth pole will be to the advantage 
of the global economy, in the long run. We therefore call on the BWIs to marshal their instruments and 
convening power in this direction. 
 


