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Washington, 16 April 2011 
 
It is my great pleasure and honour to address this meeting. Your invitation underscores the spirit of 
collaboration between the United Nations and the Bretton Woods institutions. At the time of 
unprecedented political, economic and environmental challenges, strengthened coordination and 
cooperation between our organizations must be a priority for all of us. 
 
There is now a firmly-rooted conviction by the international community that the global partnership for 
development is a prerequisite for progress towards all internationally agreed development goals, including 
the MDGs. At the MDG Summit, held last September in New York, world leaders agreed to promote 
greater coordination and collaboration at the global, regional and national levels to make the MDGs a 
reality for all. 
 
This year’s Special high-level meeting of the Economic and Social Council (ECOSOC) with the Bretton 
Woods institutions, WTO and UNCTAD, held on 10-11 March in New York, emphasized the mutual 
desire of all stakeholders to increase coherence, coordination and cooperation in the formulation and 
implementation of policies and programmes in support of development goals. In this connection, I wish to 
share with you four key messages that emanated from the interactive discussions during that event. 
 
First, there is an urgent need to continue to support development efforts of the least developed countries 
(LDCs). The central development challenge in achieving long-term growth in LDCs is to promote 
productive capacities. Financial assistance, including through aid for trade, should help build up LDCs 
supply-side capacities and strengthen their trade-related infrastructure. In the process, it is crucial to leave 
LDCs policy space to align international support with their national development objectives. The Doha 
Round of multilateral trade negotiations should result in creating new market access opportunities for all 
developing countries, particularly the LDCs. Moreover, debt sustainability and indebtedness remain 
serious challenges for LDCs. There were calls for a renewal of the extension of the HIPC initiative, 
transparent and participatory debt resolution system and a debt moratorium or standstill to help achieve 
the MDGs. 
 
Second, development cooperation needs to tackle the challenges of middle-income countries. It was 
pointed out that while the contribution of middle-income countries to global growth has increased, these 
countries are still home to 64 per cent of the world’s poor. Priority areas of development cooperation for 
this group of countries should therefore be in poverty eradication, reduction of economic and social 
inequality and increased resilience to external financial and trade shocks. Greater South-South 
cooperation should not be limited to trade, but should also include infrastructure and industrial projects. 
Since surging capital inflows could be a potential source of financial instability, the importance of capital 
account management was emphasized. There were also calls for establishing a sovereign debt workout 
mechanism and improved debt sustainability analysis. 
 
Third, the meeting highlighted the need for greater collaboration between the United Nations and the 
Bretton Woods institutions in fragile and conflict-affected States. The World Development Report 20011 
serves as a good example of constructive collaboration between the World Bank and the United Nations. 
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This should inspire closer cooperation on the ground. Fragile economies would benefit from greater 
collaboration between UN agencies, funds and progammes, with special expertise in peace-keeping and 
humanitarian matters, and the Bretton Woods institutions and regional development banks, especially at 
the country level. Collaborative efforts should emphasize justice system reform, security concerns and 
employment growth in achieving sustainable development, as well as long-term institution-building. 
 
Fourth, the meeting recognized that the UN system, including the Bretton Woods institutions, is uniquely 
placed to promote the international development agenda and should serve as the major forum for global 
economic governance. However, there is a need for genuine reform to enhance the transparency and 
effectiveness of the UN system and to ensure effective accountability and implementation of 
commitments made in UN processes. Likewise, many delegations welcomed recent moves to enhance the 
representation in the Bretton Woods institutions and stressed the need for continued progress to enhance 
the voice and participation of developing countries. 
 
Under the Charter of the United Nations, the Economic and Social Council was designed as a principal 
body for coordination, policy review and policy dialogue on economic and social issues. The Council, 
through its current work and new functions, such as the Annual Ministerial Review and biennial 
Development Cooperation Forum, remains committed to fulfilling its mandate. This year’s Annual 
Ministerial Review in July will bring together Member States and a wide range of institutional 
stakeholders to promote the internationally agreed goals and commitments in the field of education. Our 
objective will be to address the key development challenges related to education for all and to consider 
recommendations for action to accelerate the implementation of education-related objectives at all levels. 
 
While tackling new challenges, ECSOOC will try to live up to its goal to respond swiftly to new 
geopolitical realities and emerging situations, especially those that call for the early mobilization of 
support from the international community. In this regard, the Council is considering to hold a special 
meeting on the new State of South Sudan, which is to come into being on 9 July 2011. The objective of 
the meeting will be to draw international attention to the development needs of South Sudan and to 
promote coherent and well-coordinated international assistance to the new country. I look forward to the 
active engagement of the World Bank and the IMF in this critical endeavour. 
 
I strongly believe that the Council can greatly benefit from its further engagement with the BWIs. I am 
also convinced that this collaboration should be mutually beneficial. Let us therefore build on this solid 
partnership in our efforts to promote prosperity, equity and development for all. 
 


