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 On behalf of the 24 countries of my constituency, I would like to begin by extending 
warm congratulations to Mr. Alberto Carrasquilla, Minister of Finance and Public Credit of 
Colombia, on his appointment as Chairman of our Committee.  I am also pleased to extend 
congratulations to Mr. Kiyoshi Kodera, the newly-appointed Executive Secretary of our 
Committee.  I wish them both success in their new positions. 
 
 My statement will focus on items 1 and 2 appearing on the agenda for discussion. 
 

1. Clean Energy and Development:  Towards an Investment Framework 
 
 The Clean Energy and Development Report, which was prepared at the express request of 
the September 2005 Development Committee, addresses three main interlocking topics, namely: 
(i) clean energy for development; (ii) climate change; and (iii) financing options.   
 
 With regard to the first topic, we must first recognize that energy is an essential 
component of the development process.  In order to enhance the productivity, competitiveness, 
and growth of their economies, developing countries must have access to energy supply services 
that are modern, clean, reliable, and affordable.  To this end, massive investment must be made 
in energy infrastructure.  Investment of such a magnitude is well beyond the capacity of public 
resources, the only source currently available.  The resulting shortfall could be supplemented by 
capital from the private sector, whose involvement calls for reform of the policies and regulatory 
frameworks of the energy sector aimed at improved efficiency of energy generation sources and 
more rational use of this resource. 
 
 With regard to the second topic, the international community must reach a consensus on 
the principle that increased greenhouse gas emissions, resulting from the unrestricted use of 
energy, produces negative effects on health, the environment, and economic growth. 
Consequently, the international community must take steps to adapt to the effects of climate 
change.  These steps are costly and call for a substantial financial outlay.  In this regard, we 
endorse the suggestion made in the report that these financing costs should be waived for 
countries around the world that are repeatedly hit by drought and famine.  Of the three sources of 
financing suggested in the report, carbon trade seems to us to be the most likely to generate the 
funds necessary to reduce the greenhouse gas emissions.  For this reason, we support this 
concept and the need to develop this market.  In this context, we would very much like the 
uncertainly surrounding efforts to reduce greenhouse gases beyond 2012, the deadline set by the 
Kyoto Protocol, to be lifted.  Lastly, we also call on the international community to facilitate the 
transfer of adaptation technologies that have already been tested, particularly in the areas of 
agricultural resource management and water. 
 
 Insofar as the last topic is concerned, our countries are making an appeal for additional 
aid as well as flexibility from the standpoint of access to and use of this aid.  Overall, we support 
the two-pronged approach suggested in the report.  Subsequent phases should involve institutions 
and governments of beneficiary countries, particularly in Africa, where energy concerns and 
climate change can be better addressed within a framework of regional integration processes. 
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2. Strengthening mutual accountability – aid, trade, and governance 
 
 I am pleased that a sizeable section of the Global Monitoring Report 2006 is devoted to 
the topic of governance.  At this juncture, it should be underscored that our countries, together 
with their development partners, are in agreement with the principles of good governance.  The 
progress noted in recent years, within the framework of NEPAD and bilateral dialogue between 
our countries and partners, attest to this resolve.  By way of example, a review of public 
expenditure and budgetary allocations targeting achievement of the Millennium Development 
Goals (MDGs) is now a part of the regular process for monitoring implementation of the poverty 
reduction strategy adopted in many of our countries.  Furthermore, a growing number of mineral 
exporting countries are voluntarily following such initiatives as the Extractive Industries 
Transparency Initiative (EITI) and the Kimberly Process, the purpose of which is to improve the 
management of natural resources. 
 
 We welcome the initiative taken by the Bretton Woods Institutions to implement a 
framework that permits various actors – leaders, oversight and checks and balances institutions, 
public administration, economic agents, and the citizenry – to interact within an integrated 
national system in order to ensure better monitoring of governance.  We also welcome the efforts 
of the Bretton Woods institutions aimed at identifying better indicators to measure progress in 
this area. 
 
 It should be noted that no indicator by itself can conclusively establish a cause and effect 
relationship between progress in the area of governance and sustainable growth.  Moreover, the 
results obtained depend in large measure on initial conditions and the special circumstances 
prevailing in the country in question at the time of the evaluation.  We are therefore convinced 
that good governance is a key component of economic development.  While supporting the 
research efforts of the Bretton Woods institutions aimed at implementing an appropriate 
framework for analysis and assessment and for the relevant indicators for measuring progress, 
we recommend that the countries receive significant financial assistance, with a view to 
implementing national anti-corruption policies and strategies.  However, governance 
considerations should not pose an obstacle to the transfer of resources to our countries. 
 
 We apprecia te the quality and objectivity of the analysis contained in the monitoring 
report on progress toward achievement of the Millennium Development Goals.  Although 
economic growth in Sub-Saharan Africa has exceeded 5 percent on average over the last three 
years, performance from one country to another has been uneven, and this region of the world is 
considerably lagging other regions insofar as the MDGs are concerned.  To reverse this trend, 
African countries are determined to adopt the appropriate policies and to deepen 
macroeconomic, structural, and governance reforms.  In particular, they are seeking to strength 
the gains made, through the implementation of poverty reduction strategies.  In this regard, our 
countries are striving to improve the investment climate, with the hope of directing private 
capital (foreign and local) toward financing the transport, energy, telecommunications 
infrastructure and the social sectors. 
 
 In our view, honoring the commitments made by our development partners with respect 
to an increase in aid is an essential component of their contribution to the mutual accountability 
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obligation.  Admittedly, noteworthy progress has been made in this area and new commitments 
have been made regarding debt relief for heavily indebted poor countries (HIPCs).  In this 
context, almost 50 billion dollars has been pledged for developing countries, half of which could 
be allocated to Sub-Saharan Africa.  However, our countries are concerned over the uncertainty 
that continues to cloud fulfillment of these commitments within the timeframes established.  
Should these concerns persist, the chances of achievement by Sub-Saharan Africa of the 
Millennium Development Goals by 2015 will be jeopardized.  For this reason, we are launching 
an urgent appeal for the disbursement schedule to be respected so that financing can reach 
beneficiaries in a timely manner.  The partners should also try to make aid disbursement 
procedures as flexible as possible and strengthen harmonization and alignment of aid, bearing in 
mind the MDGs. 
 
 Lastly, our countries view trade as an engine of development.  They therefore support the 
principle of more rapid liberalization of international trade with a view to increasing their 
competitiveness through the elimination of tariff barriers and the building of capacity.  In this 
regard, our countries echo the call by developing countries as a whole for greater commitment by 
developed countries to a rapid, satisfactory, and productive conclusion to the multilateral trade 
negotiations in the context of the Doha round.  We also call for a quickening of the pace of 
implementation of the Aid for Trade initiative, given that liberalization that is unaccompanied by 
capacity-building and financing of the costs associated with the transition process runs the risk of 
failure, something that should be avoided at all costs. 
 
 To conclude, I would like to make a comment regarding the Heavily Indebted Poor 
Countries (HIPC) Initiative, the sunset clause for which is currently December 31, 2006.  In this 
regard, I would like to underscore that our countries view this initiative as one of the key 
mechanisms for permitting development partners to assist low-income countries to control the 
crises with which they are faced.  To the extent that financial imbalances persist, we think that 
this Initiative should be extended beyond December 2006.  Failing this, ample flexibility should 
be accorded to the participating institutions to continue to provide appropriate assistance, beyond 
December 31, 2006, to countries where the need may exist.  In this regard, we agree with the 
proposal to update the list of potential beneficiaries.  Lastly, we have no objection to the 
voluntary withdrawal by a potential beneficiary of participation in the Initiative. 


