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1. This year presents a unique and historic moment during which the international 
community must decide either to seize the opportunity by taking bold actions to attain the 
Millennium Development Goals (MDGs) or risk losing the fight against poverty, the 
world’s greatest enemy against peace and security. We strongly urge that we all seize this 
opportunity to marshal the momentum that is so urgently needed to save lives from 
preventable disease and unnecessary deaths. The MDGs can and must be achieved by 
2015. To this end, Sub-Saharan Africa presents the world with its most formidable 
development challenge as it is the only region with almost half the population living in 
absolute poverty. This is unacceptable in a free and fair world. 
 
A.  Global Monitoring Report 2005 - MDGs: From Consensus to Momentum 
 
2. We welcome this year’s Global Monitoring Report (GMR) for its comprehensive 
and candid analysis of the progress to-date and for proposing a clear roadmap towards 
achieving the MDGs. The emphasis placed on implementation is particularly timely. We 
also welcome the emphasis placed on Africa’s progress and challenges and agree that the 
lessons are relevant to other regions. 
 
3. The GMR highlights yet again, the daunting challenges facing the international 
community in achieving the MDGs. It underlines the importance of seizing the 
opportunity provided by this year’s UN review of the MDGs, to scale up action. The 
theme of this year’s GMR - MDGs: From Consensus to Momentum – is therefore most 
appropriate. 
 
4. In the coming years, however, it will be useful to explore ways of further 
improving the usefulness of the GMR by clearly focusing on progress achieved in 
implementing policies and measures during the preceding year. Such a stock-taking 
exercise could also be facilitated by setting intermediate targets, where possible, against 
which progress can be measured. The GMR could also be supplemented by coverage of 
selected topics aimed at better informing deliberations of the Development Committee 
(DC). 
 
5. Nearly five years after the UN Millennium Declaration, we are disappointed to 
note that, at the current pace, only the target of halving income poverty is likely to be met 
in most regions by 2015 but the risks of falling short are far greater for the human 
development goals, especially in health. Moreover, the number of people with HIV/AIDS 
continues to grow. In education, half of the regions will not meet the targets of universal 
primary school completion, gender equality in primary and secondary schools, and the 
situation is worse for gender equality in tertiary education. Notwithstanding some 
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progress in other regions, Sub-Saharan Africa is at the risk of being off track on all the 
MDG targets. 
 
6. The cost of failure to speed up action is already too high. As many as 200, 000 
children under five die of preventable diseases and 10, 000 women die of maternal 
complications every week in the developing world. More than 115 million children in 
developing countries are not in school. In Sub-Saharan Africa alone, two million people 
will die of HIV/AIDS in 2005, and WHO estimates that every day 3000 under five 
children die from malaria, and these numbers could increase. 
 
7. It is against this backdrop that we fully concur with the conclusions of the GMR 
that without tangible movement to accelerate action, the MDGs would be in serious 
jeopardy but that the year 2005 provides a unique opportunity to garner the necessary 
momentum. We also agree that within the remaining ten years to 2015, rapid progress is 
possible. 
 
8. The Monterrey Compact provides an adequate framework for taking actions 
aimed at meeting the MDGs. We therefore welcome recent indications that developed 
countries are making efforts to meet their part of the Compact. The last two years saw 
some increase in official development assistance (ODA), although progress in reaching 
the agreed target of 0.7 percent of GNI falls far too short. In this regard, we would like to 
commend first, the five countries – Denmark, Luxembourg, Netherlands, Norway and 
Sweden - that have already met this target, and second, the six countries that have 
announced a timetable for reaching the target, namely Belgium, Finland, France, Ireland, 
Spain and the United Kingdom. We urge other developed countries to follow suit. We 
wish also to commend donor countries for undertaking to increase IDA resources. The 
timely response to the Tsunami disaster, clearly demonstrates the international 
community’s capacity to respond to disasters in order to save and restore livelihoods. 
 
9. The agreements reached at the recent Paris High-Level Meeting on Donor 
Harmonization aimed at improving aid effectiveness at country level, will be an 
important element in scaling up aid. The Blair Commission for Africa has also come up 
with fresh ideas regarding how to quickly and more efficiently deliver aid. Moreover, the 
UN Millennium Report, 2005 makes specific policy and financing recommendations 
aimed at ensuring achievement of the MDGs. 
 
10. We take note that the GMR estimates a financing gap of at least $50 billion per 
annum, a figure that is within range of the $73 billion estimated in the UN Millennium 
Report. For Africa alone, the UN Economic Commission for Africa has projected a gap 
of $25 billion per annum. These estimates serve only to underline the urgent need to 
substantially scale up ODA to speed up progress towards the MDGs during this 
development decade. We wish therefore to acknowledge the progress already made and 
to appeal to the development partners to deliver on their commitments. In the same vein, 
we wish to underscore the importance of meeting the agreed 30 percent increase in IDA 
14 Replenishment as a starting point. We would also like to urge developed countries to 
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quickly and positively respond to the call for additional debt relief by the Blair 
Commission for Africa. 
 
11. We would like to underscore that additional debt relief is key to releasing 
resources to invest in the MDGs. It is politically very difficult to explain to Africans that 
the same countries that are calling for reaching the MDGs are also relatively slow to take 
action on comprehensive debt relief for low income African countries including non-
HIPCs. This situation tends to send mixed signals to all concerned.  
 
12. On their part, developing countries have also continued to implement strong 
reforms aimed at enhancing growth prospects, and improving public sector management 
and accountability. Most countries in Sub-Saharan Africa (SSA) have made significant 
progress in creating policy frameworks for macroeconomic stability and higher levels of 
economic growth. As a result of these reforms, the SSA region has experienced sustained 
increase in the average GDP growth rate from 3.1 percent in 2002 to about 3.8 percent in 
2005. During that period, average inflation decelerated from about 8 percent to 4 percent 
as a result of major reforms in the management of public resources. A number of 
countries in SSA have experienced growth rates of more than 5 percent a year for several 
years now. Continental institutions such as the African Union and NEPAD are 
increasingly playing an important role in ensuring peace and security and promoting 
regional integration. Nevertheless, we accept the need to do more to broaden and deepen 
reform to accelerate growth rates up to 7% per annum. 
 
13. Sub-Saharan Africa countries are also making significant progress in the fight 
against corruption. Much more needs to be done and we must be conscious not to relent 
in this fight against corruption. In my country Nigeria, in recent weeks, there have been 
unprecedented successive moves to sack and arraign highly placed public officials and 
Politicians for corrupt activities. Whilst we fight internally, we also urge developed 
countries to ensure that corporate governance standards are upheld for their businesses 
and those that would be corruptors in our countries are brought to book. We further call 
on parties holding proceeds from corruption in their banking systems to repatriate them. 
Whilst Switzerland had set a good example, through a Supreme Court ruling to repatriate 
the looted $500 million Abacha funds to Nigeria, it has now been more than two months 
since the ruling with no efforts to implement this in sight. This is raising questions about 
sincerity and putting in doubt what was a good signal for other countries.  
 
14. Looking ahead, implementation of the African Action Plan as approved by the 
Bank Board recently should further improve absorptive capacity and prospects for 
achieving the MDGs. We wish therefore to call upon the DC to take note of the Action 
Plan. 
 
15. Going forward, the GMR has proposed a useful five-point agenda for accelerating 
progress, including related accountabilities for both developed and developing countries. 
We would urge that the design of actions to implement the agenda should further be 
informed by the need for (i) increased fiscal space for critical public infrastructure 
investments and support for regional infrastructure initiatives, (ii) careful diagnosis of 
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country-specific impediments to growth, and (iii) the importance of increasing and 
speeding up implementation of infrastructure projects, and (iv) the need for urgent 
measures to arrest unnecessary loss of life due to preventable causes such as HIV/AIDS, 
malaria, unpotable water supplies and poor sanitary conditions.  
 
16. Scaling up ODA will have to be based on a comprehensive package of broad 
measures. In the medium-term, real scaling up will have to come from (a) raising ODA to 
the agreed target of 0.7 percent of GNI, (b) free and fair multilateral trading 
arrangements, (c) improvements in investment climates to encourage private foreign 
direct investment, and (d) deliberate actions to improve the flow of private voluntary 
income transfers. In the short- to medium-term, however, it will be important to (i) front-
load ODA including the use of innovative global financing instruments, (ii) concretely 
address the burden of external debt without compromising additionality, (iii) improve aid 
effectiveness and delivery mechanisms through closer harmonization at country level, 
and to (iv) improve management of public finances and state capacity to deliver services.  
 
17. This year also presents an opportunity for taking concrete steps on the global 
trade agenda. In this connection, we note with satisfaction that July has been set as the 
deadline for drawing up a plan to reduce subsidies, something that is essential in order to 
ensure successful Doha Trade Round negotiations in 2006. To ensure that developing 
countries benefit from global trade reforms, we urge the Bank to scale up its support in 
building the analytical capacity, knowledge base and skills of trade negotiators in 
developing countries, especially in Sub-Saharan Africa. 
 
18. Recognizing the critical role of private sector development for growth and 
poverty reduction, we welcome the renewed focus by the World Bank Group on 
supporting country- led efforts to implement Private Sector Development programs. To 
this end, we commend the steps which have been taken to operationalize IFC's Strategic 
Initiative for Africa, including the recently approved Private Enterprise Partnership 
Facility (PEP).  
 
B.  Debt Relief 
 
19. We welcome the further progress made in implementing the enhanced HIPC 
Initiative, especially the fact that four more countries – Honduras, Madagascar, Rwanda 
and Zambia – have reached the completion point since last September, bringing the total 
to 18 countries. In order to give all debt distressed countries the opportunity to benefit 
from the HIPC debt relief, we call upon the donor community to meet their commitments 
under IDA 13 and IDA 14 to ensure full funding of the Initiative. We would also to re-
iterate our call for the need for debt relief to non-HIPC low-income countries whose debt 
distress levels continue to undermine their efforts towards the MDGs. In this respect, we 
also welcome the further work on the new debt sustainability framework and urge that it 
take MDGs into account. We also urge that the work and piloting of this be accelerated.  
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C.  Moving Forward: Financing Modalities toward the MDGs 
 
20. In our view, the debate on the innovative financing mechanisms should be seen in 
the overall context of taking concrete steps to raise additional ODA to cover the financing 
gap alluded to earlier. While some donor countries have already reached the UN target 
for ODA, many more countries are yet to do so. Furthermore, unless developed countries 
show leadership, actual ODA flows will increase only marginally, something that would 
have the effect of pushing attainment of the MDG targets even further into the future. As 
discussed earlier, the cost of delivering aid on a business-as-usual basis is not acceptable. 
It is therefore important to come up with mechanisms for front loading ODA and 
ensuring predictability in aid flows. 
 
21. It is in this context that we wish to welcome the progress made in exploring the 
feasibility of the proposed new financing mechanisms, especially the International 
Finance Facility (IFF). We therefore look forward to the lessons to be drawn from the 
pilot program, the IFF for Immunization (IFFm), sponsored by the UK Government and 
the Global Alliance for Vaccine Immunization. We also note that further work is 
underway to refine proposals for global taxation mechanisms, which could complement 
the IFF quite well. We urge that these proposals be implemented as soon as their 
feasibility is ascertained and a minimum number of developed countries reach agreement. 
 
22. We agree that voluntary contributions and personal remittances are becoming an 
important source of finance at the household level. While these flows are not a substitute 
for ODA, we would urge that everything possible be done to facilitate and increase these 
flows. It should be noted that personal remittances would be difficult to securitize in most 
developing countries. 
 
D.  Voice and Participation of Developing and Transition Countries 
 
23. The enhanced participation and voice of developing and transition countries 
(DTCs) in the Bretton Woods Institutions (BWIs) has been on the international agenda 
for some time. At Monterrey in 2002, the international community agreed on the 
importance of addressing this issue. Within the World Bank, the question of voice and 
participation of DTCs in BWIs has been under discussion since the 2003 Annual 
Meetings in Dubai, where a consensus emerged to carry out further work. 
 
24. It was therefore in this context that the DC at their October 2004 meeting urged 
the boards of the Bank and Fund to jointly explore all relevant options. The Committee 
further requested the two institutions to produce a report regarding the feasibility of these 
options, to allow the committee to address the necessary political decisions during this 
year’s Spring Meetings. We have taken note of the two papers issued by the Fund and the 
Bank on this matter and wish to express our disappointment that little progress has been 
made on the critical structural issues.  
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25. We wish, however, to commend the two Boards for their efforts to strengthen the 
offices of the African Executive Directors. In this regard, we welcome the establishment 
of the Analytical Trust Fund and the Secondment Programme. 
 
E.  Concluding Remarks 
 
26. Finally on behalf of our constituency member countries, let me take this 
opportunity to thank the Bank President, and our dear friend, Jim Wolfensohn for his 
outstanding leadership and passion in dealing with the development challenges facing 
Sub-Saharan Africa. For me, it has been a special honour and privilege to have known 
and worked with Jim over the years. We congratulate him on his new post and wish him 
every success in his future undertakings. In the same vein, let me welcome the incoming 
President, Paul Wolfowitz, who I understand has made a commitment to put Africa and 
poverty reduction high on his agenda and I look forward to his visit to the continent soon. 
 
27.  Let me close by conveying my Constituency’s desire to see the process of 
selection of future Bank presidents made more open, and transparent with greater 
consultations with all interested parties.  A similar open, transparent, and competitive 
approach is necessary for appointments to senior management positions in the Bretton 
Woods institutions. Such an approach must take into account the multilateral nature of 
these institutions. We note that the existence of a balance of power in the Bretton Woods 
Institutions in which developing countries increasingly feel they are not adequately heard 
or represented, could lead to a creeping loss of credibility for the two institutions which 
would be an undesirable turn of events.  We urge the developed countries and the 
management of the two institutions to pay requisite attention to this issue. 
 


