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Introduction 
 
The Islamic Development Bank (IsDB) has the  great honor and privilege to participate in the 
70th Meeting of the Development Committee to discuss, among other things, Aid effectiveness 
and financing modalities; strengthening the foundations for growth and private sector 
development, with emphasis on investment climate and infrastructure development;  and voice 
and participation of developing and transition countries. 
 
The agenda of the meeting also cover other important issues, which require further discussion 
and are related to the collaboration between Bretton Wood institutions and other multilateral 
financial institutions, including the IsDB Group.  These issues include debt and long-term debt 
sustainability. 
 
All these issues are of great and immediate relevance to the IsDB and its member countries. 
Since our member countries are expecting fruitful debate and favorable decisions from this 
gathering, the IsDB would like to address briefly each of the issues on the agenda and give 
IsDB's perspective on them. However, it would be useful to dwell briefly on the recent economic 
performance of the IsDB member countries and the latest trends in the transfer of resources to 
developing countries to set the stage. 
 
Recent Economic Performance and Trends in Resource Flows  
 
Following the global economic recovery of 2002, the fifty-five IsDB member countries, like 
other developing countries, have continued their rising trend of economic performance in 2003.  
The global GDP growth recovered from the short- lived recession rate of 2.3 percent in 2001 to 
3.0 and 3.9 per cent in 2002 and 2003, respectively, and is projected to increase further to 5.0 
and 4.3 per cent in 2004 and 2005, respectively. With this broad-based across regions economic 
recovery, accompanied by improved business and consumer confidence, and coupled with a 
turnaround in high- tech markets in industrial countries and subdued inflationary pressures, the 
volume of world trade in goods and services increased from 0.1 per cent in 2001 to 3.3 per cent 
in 2002 and 5.1 per cent in 2003 and is projected to increase further by 8.8 and 7.2 per cent in 
2004 and 2005, respectively, according to the recent IMF estimates. 
 
Concomitant with the world economy, the real GDP growth rate of IsDB member countries as a 
group increased from 3.3 per cent in 2001 to 4.7 and 5.3 per cent in 2002 and 2003, respectively; 
and is projected to grow at a rate of 4.9 and 5.3 per cent in 2004 and 2005, respectively. 
Although the overall economic performance of IsDB member countries in terms of GDP growth 
rate was higher than the growth rate of the world as a whole, it remained below the growth rate 
of developing countries.  The real GDP growth rate for the developing countries as a whole, 
increased from 4.1 per cent in 2001 to 4.8 and 6.1 per cent in 2002 and 2003, respectively; and is 
projected to reach 6.6   and 5.9 percent in 2004 and 2005, respectively.  Nonetheless, the IsDB 
Least Developed Member Countries (LDMCs) were able to surpass and sustain the average GDP 
growth rate of the developing countries: registering growth rates of 5.6, and 5.2  per cent in 
2001, and 2002, respectively; and are projected to exceed 6.6 and 6.2 per cent in 2004 and 2005 
respectively. 
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The decrease in net long-term resource flows to developing countries, including IsDB member 
countries, continues to be an issue of our concern, given the continued reliance of these countries 
on external resource flows to achieve accelerating growth and reduced poverty. With official 
capital outflows slowing down, net private capital inflows to developing countries fell in 2002 
from their previous year levels. Net foreign direct investment (FDI) to developing countries 
declined sharply to an estimated US$147 billion, compared to US$175 billion in 2001. While net 
FDI flows varied considerably across geographical regions, the decline was centered in Latin 
America, basically due to the crisis in Argentina. Although FDI to developing countries are 
provisionally estimated to rise to US$131 billion in 2003, a sharp decrease in net portfolio 
investment was observed in 2003, particularly in emerging Asia and the Middle East. 
 
As a share of net resource flows to all developing countries, the IsDB member countries received 
resource flows amounting to 19 per cent in 2000, 22 per cent in 2001, and 33 per cent in 2002. 
Net resource flows to IsDB member countries increased from US$25.2 billion in 2000 to 
US$26.5 billion in 2002. Nearly half of these capital flows in 2002 went to few IsDB member 
countries. Member countries which received sizeable increase in net resource flows between 
2001 and 2002 are Afghanistan (US$859 million), Cameroon (US$784 million), Iran (US$1.6 
billion), Jordan (US$304 million), Malaysia (US$2.5 billion), and Mozambique (US$885 
million). In contrast, other member countries, including Algeria, Comoros, Gabon, Kazakhstan, 
Qatar, Saudi Arabia and Turkey experienced major drop in their net resource flows between 
2001 and 2002.  
 
There are also serious concerns about the steep decline in official development assistance (ODA) 
flows to the IsDB member countries over the past several years. In fact, as a share of aggregate 
resource flows to IsDB member countries, ODA flows declined from an average of 87 per cent 
in 1990 to 61 per cent in 2001. Despite increase of ODA from OECD Development Assistance 
Committee (DAC) to US$58.3 billion in 2002, compared with US$52.3 in 2001, their average 
ODA levels was 0.20 per cent of Gross National Income (GNI) and 0.47 per cent for non-G7 
countries. With the exception of some DAC countries, ODA levels remained below the United 
Nations (UN) target of 0.70 per cent of GNI. The level of ODA in 2003 is estimated to have 
declined, while most of the net ODA in 2002 was accrued to Latin America and Africa. 
 
Another point of serious concern for the IsDB is the drop in Official Development Finance 
(ODF) to member countries which has declined for the third consecutive year since 2001. As a 
share of aggregate resource flows to IsDB member countries, the ODF declined drastically from 
an average of 87 percent in 1990 to 61 percent in 2001. The IsDB understands that the 
concessional flows may have been restricted, especially in the Sub-Saharan African countries 
where aid remains crucial, on account of delays that have occurred in implementing reforms. 
Nevertheless, the ODF flows should urgently reach the UN target of 0.7 percent of donors’ GNI. 
Sub-Saharan African countries face more volatile commodity prices than any other developing 
region. If donors were to follow through with their commitment at Monterrey to increase aid to 
the UN target of 0.70 per cent of GNI, efforts will need to focus on the administrative and 
institutional requirements for these resources to be used efficiently, as discussed  below. 
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Aid Effectiveness and Financing Modalities    
 
The importance of sound policies in achieving national economic goals and enhancing 
effectiveness of development assistance can hardly be over emphasized.  Lessons from 
experiences of development partners suggest that foreign aid has been successful in reducing 
poverty in countries with effective economic management and robust government institutions. 
Sound policies and institutions that closely correlate with economic growth and poverty 
reduction include: open trade, secure private property rights, absence of corruption, respect for 
the rule of law, social safety nets, and sound macroeconomic and financial policies. 
 
The IsDB believes that increasing financial assistance to poor countries with sound policies and 
good institutions is likely to lead to the improvement of standard of living of millions of the 
poorest people in the world. Accordingly, the Bank in its financing strategies gives high priority 
to strengthening institutions through capacity building. The IsDB also supports the global efforts 
to promote private sector development and market reforms which could contribute to improving 
growth prospects in member countries. The effectiveness of the IsDB financing also crucially 
depends on sound policies and governance. The Bank, therefore, fully endorses the efforts at the 
multilateral level to further improve soundness of policies for enhancing the aid effectiveness. 
 
The IsDB stands ready to participate in efforts being planned in this area in particular in the joint 
evaluation of projects and programs for enhancing aid effectiveness to member countries. This 
will be in accordance with the Bank's existing policies and initiatives of actively seeking 
collaboration and cooperation with its member countries, regional and international development 
partners. In this context a number of improvements have been enacted to strengthen the 
institutional capabilities of the Bank and its management of implementing, follow-up and impact 
assessment of the projects approved. A specialized department has been created to post-evaluate 
the operations of the Bank on regular basis. Similarly, an impact assessment study on the Bank's 
operations over the past years have been launched recently, with the view to critically evaluate 
their relevance on selection and implementation of projects. In Parallel, efforts were made to 
gauge the stakeholder' perceptions about IsDB performance through questionnaires and follow 
up surveys. These efforts aimed to enhance the Bank's development effectiveness. 
 
In this context, the adoption of the new Strategic Framework of the IsDB Group in 2004 is also 
an important step, with its focus on poverty alleviation, as one of its three strategic objectives, 
along with promotion of cooperation among member countries and promotion of Islamic 
financial industry and institutions. In addition, the sectoral focus of the Strategic Framework 
responds to the changing needs and opportunities in member countries. Such priorities not only 
reflect the current state of development thinking and needs, but also expected to sharpen and 
further enhance IsDB's aid effectiveness.  
 
Given the vital importance of the transfer of adequate resources to its member countries and the 
various difficulties encountered in securing sufficient amounts through its traditional sources, the 
IsDB recently launched tradable bonds compatible to the principles of Islamic Shari'ah (called 
Sukuk ) which has enabled IsDB to mobilize US$400 million from the international capital 
market. Building on the success achieved, the IsDB plan to raise more funds from the 
international markets through this instrument to further enhance the level of its financing and 
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thereby support the developmental activities in these countries.  The Bank is also continuing its 
efforts to alleviate severe challenges faced by the Least Development Member Countries 
(LDMCs) by providing interest free loans and other concessional financing. 1  This will be in line 
with its commitment to support appropria te development strategies in its member countries in 
order to help them achieve the Millennium Development Goals (MDGs), particularly the target 
of reducing the poverty by half by 2015. 
 
Strengthening the Foundations for Growth and Private Sector Development 
 
On this agenda item, the IsDB takes note with satisfaction the significant progress made during 
the last decades by multilateral and bilateral donors in partnership and agreeing with developing 
countries, including IsDB member countries, to focus on building good investment climate for 
private sector- led growth. Empirical research conducted by multilateral financial institutions 
(MFIs), including IsDB in its member countries, together with experiences of several countries 
found that good investment climate most influenced private sector decision to invest and produce 
efficiently. These factors include macroeconomic stability, openness, governance, good 
institutions and factor accumulation (both human and physical capital). A well- functioning 
physical infrastructure also matters for supporting private sector investment (as a source of 
growth) and poverty reduction. 
 
The IsDB welcomes the current partnership, which encourages all MFIs to harmonize their 
operational policies and procedures in order to lower the delivery cost of development assistance. 
Obviously, better implementation and common operational procedures require that standards 
should be developed cooperatively, keeping in view the institutional capacities of relatively 
small MFIs. Accordingly, the IsDB appreciates the most significant accomplishment of  the 
World Bank's Action Plan on Infrastructure Development. In this respect, the IsDB supports 
various efforts aimed at raising country- level capacity to enhance infrastructure development. 
 
For its part, the IsDB established an Islamic Infrastructure Fund (IIF) in 1998 as a private sector 
vehicle that focuses on bringing foreign direct investment in the infrastructure development in 
IsDB member countries. Its objectives are to make equity and equity-related investments in 
member countries and to promote the use of Islamic financing in infrastructure projects. So far, 
IIF raised US$930.5 million (US$750.3 million for equity and US$200 for Complementary 
Financing Facility (CFF)) against its targeted equity capital of US$1 billion and a CFF of 
US$500 million. Out of the commitments, the Fund has invested US$208 million in four equity-
related projects in four member countries. 
 
On the private sector side, the IsDB lays great emphasis on the role of priva te sector in 
promoting economic growth and prosperity in the member countries. The Islamic Corporation 
for the Development of Private Sector (ICD) was established in 1999, as an entity within the 
IsDB Group, to identify opportunities for the growth of the private sector and to expand access to 
Islamic capital markets by private companies in member countries. The ICD provides its clients 
                                                 
1 The LDMCs include 23 IsDB member countries, namely Afghanistan, Bangladesh, Benin, Burkina Faso, Chad, Comoros, 

Djibouti, The Gambia, Guinea, Guinea-Bissau, Maldives, Mali, Mauritania, Mozambique, Niger, Senegal, Sierra Leone, 
Somalia, Sudan, Togo, Uganda and Yemen. As a special case, the State of Palestine is also treated as an LDMC by the 
IsDB. 
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with a wide variety of financial products such as direct financing, asset management, structured 
finance, and advisory services. The ICD utilizes Shari'ah-compatible modes of 
financing/financial products such as equity, term financing (leasing, installment sale and Istisna) 
and quasi-equity in the form of term financing convertible into equity at some stage of the 
project life. The ICD started its operation in 2000, and, up to the beginning of 2004, a cumulative 
amount of US$190 million had been approved for 30 operations. Earlier, the IsDB Unit 
Investment Fund (UIF) was established in 1989, as a private sector window of the IsDB to 
participate in the economic development of member countries through pooling of the savings of 
institutional and individual investors and investing these savings in both IsDB member countries 
and other countries. UIF extend financing facilities through various modes of financing such as 
Murabaha, Istisna, installment sale, and leasing. By the first quarter of 2004, the total approvals 
of the UIF amounted to US$1.3 billion.  
 
In parallel, the Islamic Banks Portfolio for Investment and Development (IBP) was established in 
1988, in association with other Islamic banks and financial institutions, as a trust fund to 
mobilize funds for utilizing in the promotion of investment and trade among member countries. 
The IsDB, as a Mudarib, manages the operations of the IBP which include trade, leasing, 
installment sale, equity, investment, profit-sharing, and syndication. By the end of the first 
quarter of 2004, the IBP approvals reached US$3.39 billion for 214 operations, including 
US$2.19 billion (or 65 per cent) for trade financing via Murabaha. Recently, the Awqaf 
Properties Investment Fund (APIF) was established in 2001 by Awqaf Ministers, Awqaf 
Directorates and various Islamic banks, as a trust fund to be managed by the IsDB. The outreach 
of the APIF is the development of Awqaf properties around the globe. Initially, the approved 
capital of the APIF, which was fully subscribed, was US$51 million, raised subsequently to 
US$55 million. So far, the APIF has approved 24 operations amounting to US$93 million, of 
which more than 60 per cent (or US$58 million) was approved for the development of Awqaf 
properties in eight member countries.   
 
The Islamic Corporation for the Insurance of Investment and Export Credit (ICIEC) was 
established in 1994, with a view to expanding the intra-trade and intra- investment activities by 
way of providing export credit and investment insurance. ICIEC started operational activities in 
1995. At the beginning of 2004, the total number of policies in force stood at 80, while the total 
current  commitments and the total business insured stood at US$265 million and US147 million, 
respectively. 
 
Voice and Participation of Developing and Transition Countries 
 
Better cooperation between the World Bank and the IMF is essential for broadening and 
enhancing the participation of developing and transition countries in their decision- making 
process. This enhanced participation is consistent with the current efforts for improving 
development assistance effectiveness. 
 
The IsDB is confident of the capacity of the Bretton Wood institutions to adopt the necessary 
changes in order to strengthen the participation of their developing and transition countries. 
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However, the IsDB does not really face internally this kind of issue since its membership is 
composed exclusively of developing countries and countries with economies in transition. Unlike 
some other regional development banks, there are no developed countries as non-regional 
members in the IsDB. However, some of the issues raised under this subject are also relevant to 
the IsDB Group. These include mainly the voting structure and strength, the capacity for owning 
programs and projects financed, the level of decentralization, the degree of transparency, the 
diversity of staffing, etc. 
 
Like Bretton Wood institutions and other multilateral development institutions, the voting 
structure in IsDB is dependent on the number of shares subscribed. However, the tradition to rely 
more on consensus rather than on majority has facilitated the participation of all IsDB member 
countries in the process of decision-making both at the level of the Board of Governors and the 
Board of Executive Directors. In addition, the increase in the number of Executive Directors, the 
establishment of regional offices and the diversity in staffing have improved the participation of 
LDMCs and member countries in transition from Eastern Europe and Central Asia in the 
activities of the IsDB Group. 
 
On the other hand, this subject is relevant to the IsDB as far as the relation of its member 
countries with major international institutions is concerned. The IsDB is fully aware of the 
concerns expressed by developing countries about the weaknesses of their voice in various 
forums as well as the solutions that they have already suggested in view of improving their 
participation in the global process of decision-making. In this regard, the IsDB has already 
responded at its level by putting in place various programs aimed at enhancing the voice and 
participation of its member countries in designing the new economic, financial and trade order. 
For instance, the IsDB continues to assist its member countries in general and the LDMCs in 
particular, in strengthening their negotiation skills and institutional capacities in order to 
successfully face challenging negotiations with their partners from developed countries under 
WTO. 
 
Within the framework of its WTO-related technical assistance program, the IsDB has helped its 
member countries in coordinating their positions on major issues put before WTO Ministerial 
Conferences. In particular, it has organized several consultative meetings of the Organization of 
Islamic Conference (OIC) member countries in order to provide a forum for the exchange of 
views on agenda items of these conferences. 
 
The IsDB welcomes the efforts of Bretton Wood institutions in enhancing the voice and 
participation of developing and transition economies in their decision-making process. Needless 
to say, the IsDB stands ready to learn from the experience of Bretton Wood institutions and other 
organizations in this important area for the benefit of our member countries.  
 
Long-Term Debt Sustainability  
 
Concerning the fourth item of the agenda on “long-term debt sustainability in low-income 
countries”, in tandem with the progress in the implementation of the HIPC Debt Initiative, while 
we would like to express our satisfaction for the success of six LDMCs, namely Benin, Burkina 
Faso, Mauritania, Mali, Mozambique and Uganda in reaching their completion point under the 
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enhanced HIPC Initiative, eight more IsDB member countries which are eligible to receive debt 
relief have not reached their completion points, suggesting that the process is still not as fast as 
was originally expected. It is to be noted that since the launching of the enhanced HIPC Debt 
Initiative in 1999, only eight out of twenty-seven eligible developing countries have reached 
their completion points. On the basis of the set eligibility criteria, nineteen IsDB member 
countries in 2003 qualified for debt relief under the enhanced HIPC initiative. Of those, fourteen 
IsDB member countries were under the joint HIPC and the IMF Poverty Reduction and Growth 
Facility (PRGF). This implies that these countries are under different stages of obtaining debt 
reduction under the HIPC initiative. 
 
So far, thirty seven indebted countries are eligible to receive debt relief under the enhanced HIPC 
initiative. The total cost of the HIPC initiative to all creditors is currently estimated by the World 
Bank at US$53.4 billion in 2003 Net Present Value (NPV) terms, with the multilateral creditors' 
share of US$24.4 billion, or 46 per cent. To date, there are twenty seven countries that have been 
declared eligible to receive debt relief estimated at US$34.7 billion in 2003 NPV terms, with 
twelve countries having reached their completion points. For these countries, multilateral 
creditors' share of debt relief is estimated at US$17.5 billion.     
 
For its part, the IsDB has already committed itself to support its fourteen member countries, 
which have qualified so far for debt relief under the enhanced HIPC initiative. For these 
countries, the cost to the IsDB is estimated at around US$141 million in 2003 NPV terms. In this 
context, the IsDB has approved and in some cases fully implemented debt relief packages for 
Benin, Burkina Faso, Cameroon, Chad, Gambia, Guinea, Mali, Mauritania, Mozambique, Niger, 
Senegal, Sierra Leone and Uganda. 
 
While for Mozambique the IsDB has no exposure at the country's decision point, debt relief 
packages for three other member countries, namely Guinea, Sierra Leone and the topping-up for 
Burkina Faso were also approved by the IsDB Board of Executive Directors. Currently, the IsDB 
is engaged with Guinea-Bissau in a dialogue to find an appropriate mechanism to deliver the 
IsDB's share of debt relief. Debt relief packages have been fully implemented for Uganda, 
Mauritania and Niger, and recently Benin. The implementation of the debt relief packages for 
Burkina Faso and Mali are currently in progress. Moreover, five countries (Comoros, Cote 
d'Ivoire, Somalia, Sudan and Togo) are still to be considered for relief. 
 
Other Business  
Progress in Achieving the Millennium Development Goals 
 
Regarding the first major item on other business, on the progress in Achieving the Millennium 
Development Goals (MDGs), many IsDB member countries are on track of achieving major 
health-related MDGs and reducing the number of people suffering from hunger. However, the 
IsDB expresses concern about the significant gaps in the achievement of the MDGs by the 
membership from Sub-Saharan African and the CIS countries, particularly the target of halving 
the number of people living below US$1 a day by 2015.   
 
Accordingly, the IsDB supports the efforts for developing a framework for monitoring policies 
and actions aimed at achieving the MDGs, encouraging and forging international initiatives to 
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support targeted programs for achieving the MDGs targets in least developed countries (LDCs). 
The IsDB is confident that all these efforts will contribute to accelerating the progress and 
mitigating the risks towards attaining the MDGs. No doubt, this acceleration is crucial for the 
credibility of multilateral commitments made in various fora, including the Doha WTO 
Ministerial Conference, Monterrey Conference, Johannesburg Confe rence, Rome High-Level 
Forum on Harmonization, the November 2003 FTI partnership meeting in Oslo, and more 
recently the Ouagadougou Action Plan, adopted by the African Heads of State and Government 
at the Extra-Ordinary Summit of the African Union, held in Burkina Faso during 8-9 September 
2004. 
 
The IsDB is supportive of the conceptual framework for the monitoring of the essential policies 
and actions for achieving the MDGs; assessing the status of their implementation by developing 
and developed countries; the general approach and the idea of instituting a regular reporting 
mechanism to the Development Committee, including the Global Monitoring Report.  In reality, 
the priorities for action highlighted by this year's report, as proposed in the 2004 Spring Meeting 
of the Development Committee, are already subject to a large consensus.  No doubt, better 
progress in achieving the MDGs may be made possible if priority is given to accelerate 
economic growth, enhance the capabilities of the poor to participate in growth, improve the 
environment for the private sector by strengthening the rule of law and infrastructure, improve 
the quality of governance and the capacity of public sector, increase the effectiveness of the 
delivery of affordable services to poor people, provide better market access to developing 
countries, and improve aid effectiveness. 
 
While the IsDB is confident that adequate solutions will be found for resolving the technical 
issues related to the development of a monitoring and reporting framework for tracing the 
implementation of agreed policies and strategies, it expresses its interest to be associated with 
this process along with all concerned development partners. In this context, we fully agree with 
the idea to give the leadership for monitoring work in a specific area on the basis of institutional 
comparative advantage and expertise. As one of the partner agencies, the IsDB stands ready to 
contribute to undertaking impact analysis of its developmental assistance towards achieving the 
MDGs targets within its available financial and human resources. Among others, the IsDB may 
participate in enhancing the statistical capacity building of its least development member 
countries (LDMCs) through its technical assistance and cooperation programs as well as 
developing impact indicators for IsDB operations, based on its new Strategic Framework. 
 
In this context, a number of improvements have been enacted to strengthen the institutional 
capabilities of the IsDB and its ensuing strategic plans for all its entities and affiliates. Indeed, 
these entities are about to finalize their new strategic plans. Meanwhile, the IsDB will continue 
to distill and learn from the experience of Bretton Woods institutions and other multilateral 
institutions in monitoring policies, actions and outcomes related to the achievement of the 
MDGs. Obviously, learning from this experience is relevant for the IsDB Group, which is 
currently embarking on studying ways and means for increasing the developmental impact of its 
development assistance. 
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Harmonization of Operational Policies 
 
Concerning the harmonization of operational policies, IsDB has been actively associated in this 
endeavor with other partner Multilateral Development Banks (African Development Bank, Asian 
Development Bank, Inter-American Development Bank and the World Bank) since the 24-25 
February 2003 High-Level Forum, held in Rome. The importance of harmonizing operational 
policies, procedures and practices with partner countries to improve development effectiveness 
and contribute to meeting the MDBs can hardly be over- emphasized. In fact the IsDB has been a 
member of the eight member Arab Coordination Group since 1976. Through our collective 
efforts to harmonized approaches, particularly among the MDBs, the transaction costs of doing 
development business will be significantly reduced and more importantly scarce capacity of 
partners will be freed and, in turn, channeled and utilized in more productive activities. Such 
simplification and harmonization of processes will not only reduce their associated costs, but 
also enhance fiduciary oversight and public accountability. 
 
In this process, the IsDB is revising its guidelines related to procurement and consultancy 
services. The IsDB also participated in related fora, such as the World Bank Fiduciary Forum, 
held in Washington, 8-11 March 2004 and the Fourth Meeting of the MDBs on Financial 
Management, hosted by the Inter-American Development Bank, 4-5 March 2004. Consequently, 
the IsDB Group is revising and streamlining its guidelines on financial management, 
procurement and disbursements; with the aim of reaching common operational approaches. Such 
a daunting task, would, among other things, reduce the burden on partner countries and at the 
same time rationalize the costs of doing business.  
 
In conclusion, all the items on the 70th Meeting of the Development Committee are helpful and 
important to the IsDB and its member countries, particularly for the Least Developed Member 
Countries in their quest for achieving the Millennium Development Goals.  Indeed, the rich 
discussions in this meeting will provide an opportunity for the IsDB and its member countries to 
share development knowledge and institutional experiences, with the view to further 
coordinating and focusing concerted efforts in enhancing the  effectiveness of our development 
financing. The discussions in the 70th Meeting of the Development Committee would not only 
help in advancing consensus on strengthening the foundation for growth and private sector 
development through improved investment climate, but also through development of an efficient 
and functioning infrastructure. 
 
 


