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We are encouraged by the emerging signs of a global economic recovery. However, we are concerned about 
the uneven nature of this recovery where there is a strong rebound in advanced economies with many 
developing countries falling behind due to a slow pace of vaccination and constrained fiscal space to support 
a stronger recovery. In this context, we welcome the ongoing support from the World Bank Group (WBG), 
though its financing and policy instruments, to address the clients’ immediate needs induced by the 
pandemic, while planting seeds for long-term development. We appreciate the $157 billion in new financing 
commitments by the WBG to clients in FY21 and thank the staff for its hard work during very challenging 
working conditions. We look forward to further elevated support from the WBG in FY22. 
 
Vaccination against COVID-19 remains the most effective tool to save lives and to revive economic activity 
in our countries. We continue to be disappointed by the inequity in global vaccines access, with vaccination 
level in most Sub-Saharan Africa (SSA) countries remaining unacceptably low. We appreciate the WBG 
procurement of vaccines for countries under its $20 billion vaccines program and through COVAX and 
Africa Vaccine Acquisition Task Team (AVATT). We value the work of the Multilateral Leaders Task 
Force in addressing obstacles to vaccines access and call on it to do more in advocating for developed 
countries to urgently share doses with developing countries. We view efforts to enhance vaccine 
manufacturing capacity in developing countries as important in dealing with the current pandemic and 
mitigate against future crisis. We welcome the recent funding under the IFC Global Health Platform to 
Aspen of South Africa for vaccine manufacturing and hope for similar projects in other African countries. 
 
In addition to vaccines, developing countries need medical supplies that can be procured locally. We urge 
the IFC and MIGA to provide support to micro, small, and medium size enterprises that are engaged in the 
production of healthcare supplies.  We also welcome the World Bank’s continued support in the 
strengthening of healthcare systems, and request more capacity building in the area of procurement, 
technology and innovation. 
 
Our countries face huge financing gaps to continue the responses to the pandemic, while supporting other 
priorities, such as infrastructure for industrialization, public programs for human capital development and 
poverty reduction measures. In this context, we support the proposed financing framework of the World 
Bank for its green, resilient and inclusive development (GRID) approach. The Covid-19 pandemic, in 
particular, has demonstrated the need for high level of interconnectedness in the financial system. We 
therefore call for greater collaboration on the GRID with other MDBs and the IMF through its programs, 
including on the channeling of its $650 billion SDRs. We call on the WBG to scale up support for private 
sector development to revive economic activity and job creation in our countries. As developing countries 
rebuild public resources for service delivery and to restore fiscal buffers, we call for more capacity building 
on areas such as illicit financial flows, taxing of the digital economy and modernizing tax administrations. 
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As we look forward to a successful COP26, we note that our countries face significant risks from climate 
change and welcome a strong role of the WBG in this area. For the WBG support under the Climate Change 
Action Plan (CCAP), we call for a balanced approach that prioritize adaptation support, such as measures 
to deal with water pollution, deforestation, climate smart agriculture, waste management and climate 
proofing of infrastructure projects with great focus on energy efficiency. In addition, water should be at the 
core of any climate change support as water related climate risks cascade through food, energy and 
environmental systems. Access levels for electricity continue to be very low in SSA to meaningfully support 
industrial development and we would like to see more funding, including for renewable energy. However, 
we call on the WBG to accommodate gas projects for baseload energy purposes. Furthermore, many 
workers and households in some of our countries derive their livelihoods from fossil fuel value chains, such 
as coal mining. We, therefore, call for support for Just Transition, including prioritization by the IFC and 
MIGA of projects that integrate our companies to global value chains in renewable energy and battery 
storage. 
 
We are concerned about the prospects increasing frequency of crisis, such as health pandemics, extreme 
weather events, and financial vulnerabilities from localized or global shocks. As shown by the COVID-19 
pandemic, these events inflict large economic and human losses. We support a stronger role of the WBG 
in assisting our countries manage crises by frontloading financial support to the most vulnerable countries 
and populations. Continued support will be critical to improve the monitoring of health, natural, economic 
and other risks. 
 
The credibility of the World Bank governance framework is critical for its integrity as a multilateral 
institution. The Governors’ mandated 5-year shareholding reviews of the IBRD and IFC, guided by the Bali 
Principles, are key in our efforts to ensure an equitable representation of members in the two institutions. 
We support the recommendations of the Executive Board on the 2020 IBRD and IFC shareholding review 
to conclude without making an adjustment to the members’ shareholding. We look forward to the next 
review in 2025 and agree with the proposed work program, including the development of a benchmarking 
tool for the IFC to guide future reviews. 
 
We endorse the new IDA Voting Right Framework that has been recommended by the Executive Board 
and agree with its implementation in IDA20. We hoped for a bigger increase under the review in the voting 
power of IDA recipients and SSA countries but we accept the balancing of interests by the Executive Board 
to build consensus and conclude the review. 
 
We welcome the progress that has been achieved so far by the IDA Deputies in their negotiations for an 
IDA-20 replenishment. We join the calls for an ambitious IDA-20 replenishment, in line with the Abidjan 
Declaration of the African Heads of State. 
 
We again commit our countries, in partnership with the WBG, to work towards the recovery of our 
economies for the prosperity and welfare of our people. 


