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We are meeting today in a difficult context in which the world faces an unprecedented humanitarian and 
economic challenge created by the COVID-19 pandemic. In addition to its major health impact, this 
pandemic has negatively impacted all areas of economic and social life in our countries. However, we are 
hopeful that vaccines will help reverse these trends, thereby reducing poverty and boosting shared 
prosperity. 
 
Against this backdrop, we commend the work done by the World Bank Group to respond in a rapid and 
coordinated manner to the pandemic, with a view to saving lives and livelihoods. We also thank the World 
Bank Group for the quality of the documents prepared for this one hundred and third meeting of the 
Development Committee, which focuses on issues related to “the green and resilient recovery,” “support 
for the initiative to provide fair and affordable access to vaccines by developing countries,” and “World 
Bank Group and IMF support for debt relief.” 
 
 I. From COVID-19 Crisis Response to Resilient Recovery - Saving Lives and Livelihoods while 
Supporting Green, Resilient, and Inclusive Development (GRID) 
 
We commend the World Bank Group on the progress made with implementation of its crisis response and 
are pleased with the speed, scale, and targeted nature of its work. We would like to underscore in particular 
the importance of the emphasis placed on resilience, inclusion, and sustainability. We also view the new 
strategic orientation toward green growth, based on the GRID approach, as a testament to our institution’s 
firm commitment to achieving the goal of combating climate change set forth in the Paris Agreement. 
 
In this regard, we would like to point out that the GRID approach should be accompanied by a specific 
timetable clearly indicating the financing arrangements for the measures outlined in this comprehensive 
approach.  
 
We also commend the World Bank Group on the establishment of a $160 billion   
envelope for the current fiscal year, which entailed a record commitment of $82.9 billion between April 
and December 2020. However, we note the needs of the countries in the areas of humanitarian and 
development assistance, which will be greater in the coming fiscal years and, in this regard, would like to 
underscore the importance of strengthened cooperation, collaboration, and coordination with the other 
multilateral development banks and the international community, so as to meet the challenge posed by 
limited financial resources. 
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We hold the view that the mobilization of more private sector capital is of vital importance in order to 
secure the financing needed for the uninterrupted provision of such basic public services as health and 
education and that IFC and MIGA have a key role to play in this regard. The same applies to the 
mobilization of domestic resources, which calls for the in-depth examination of strategies for their 
enhancement. 
 
We also recognize the need to tailor the measures adopted to the specific economic structure and level of 
private sector development of each country. We therefore believe that the GRID initiative should be 
consistent with each country’s development program. Moreover, in the case of the strategies related to 
development and climate, we endorse the principle of differentiated approaches to support for IBRD and 
IDA countries. 
 
Furthermore, we welcome the recommendation to bring forward the twentieth replenishment of IDA 
resources (IDA 20) by one year.  We eagerly await the establishment of a program of ambitious policies 
and financing that will help IDA countries better regain their footing, with a view to a strong and resilient 
recovery. 
 
II. Joint Note on World Bank Group and International Monetary Fund Support for Debt Relief 
Under the Common Framework and Beyond 
 
We wish to thank the staffs of the World Bank Group and the IMF for the joint paper on debt and applaud 
the commitment of both institutions to helping low-income countries reduce their debt vulnerability. 
 
We especially commend the Bank and the Fund for facilitating the implementation of the Debt Service 
Suspension Initiative (DSSI) launched by the G20 and for supporting its implementation.  This initiative 
helped create fiscal space and provide liquidity relief for many low-income countries during this crisis, 
thereby enabling them to address the consequences of the pandemic, including in particular securing 
vaccine supplies.  
 
While we understand that the initiative will not be sufficient to put an end to debt distress and ensure the 
debt sustainability of low-income countries, we welcome the implementation of the G20 Common 
Framework for Debt Treatments beyond the DSSI. We also wish to underscore the role played by the Bank 
and the Fund in the implementation of this framework, as well as their complementary actions beyond the 
DSSI and the Common Framework to help countries reduce their debt vulnerability.  
 
We believe that due consideration must be given to the new uncertainties created by the crisis and their 
impact on long-term growth. It is therefore imperative that the medium- and long-term outlook for the 
repayment of public debt be taken into account so as to enable it to once again act as a catalyst for economic 
growth and development.  
 
We reiterate the appeal made to the World Bank Group and IMF at the last Development Committee 
meeting to review the debt challenges faced by middle-income countries.  We note in this regard that several 
middle-income countries are grappling with the same debt challenges as low-income countries, and thus 
urge the World Bank Group to address this issue comprehensively.  
 
We believe that a comprehensive approach to the debt problem will inevitably lead to an in-depth analysis 
of the drivers of debt and allow the Bank and the Fund to draw on lessons learned so as to best advise 
countries on actions to be taken to avoid debt distress.  
 
III. Support for Fair and Affordable Access to Vaccines by Developing Countries 
 
We commend the World Bank Group for supporting the efforts of developing countries to combat the 
pandemic and ensure fair and affordable access to vaccines, while strengthening their health systems.  We 
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welcome in this respect and in particular the coordination and collaboration with the COVAX initiative, the 
other partners, and the private sector.  
 
In light of the fact that the COVID-19 pandemic knows no borders, we hold the view that a coordinated 
global response is essential to ensure that all countries and all population groups, irrespective of their 
income level, have equitable access to vaccines, if we hope to overcome the pandemic, save lives, and 
restore confidence in order to achieve a sustainable economic recovery. 
 
We are, however, deeply concerned by the fact that low-income countries have received a mere two percent 
of all vaccines deployed.  This is especially alarming because most of the vaccines that have been produced 
have already been ordered by high-income countries.  We believe that quick, equitable, and affordable 
access to vaccines remains a critical issue that requires a global response in which the World Bank Group 
must continue to play a key role.  
 
Support from the World Bank Group for the production, acquisition, and effective rollout of vaccines is 
crucial.  Rapid and substantial expansion of production capacity, including in developing countries, is fully 
justified.  Support in this regard from the World Bank Group and the development partners to the public 
and private sectors is of paramount importance for the production of vaccines in developing countries. 


