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The review of the document titled “Foundations for Growth and Jobs” holds significant importance for 
better leveraging the World Bank Group (WBG)'s role in supporting developing countries to foster growth 
and promote employment. Achieving high-quality and full employment is a priority for economic and social 
development. Promoting employment through development has been a successful experience for China 
since its Reform and Opening-up, and is also a crucial pathway towards global poverty reduction and shared 
prosperity. As a cornerstone of the current international financial architecture and a leader among 
multilateral institutions, the WBG, by implementing its new vision and mission and placing jobs at the core 
agenda, can inject positive momentum into global development. China appreciates the WBG’s efforts and 
stands ready to work with the international community, including the WBG, to strengthen cooperation and 
experience sharing on growth and employment, and support developing countries in poverty reduction and 
common development. To this end, China puts forward four proposals: 
 
I. Upholding true multilateralism to foster a stable and open international development environment 
 
Multilateralism is the inevitable choice to address the difficulties and challenges facing the world, and open 
cooperation is a vital foundation for economic growth and common development. At present, the world has 
entered a new period of turbulence and transformation, with rising unilateralism and protectionism, frequent 
geopolitical conflicts and trade frictions, weakening momentum for global economic growth, and countries 
facing enormous development challenges. President Xi Jinping pointed out that as history proves, at 
difficult times, we must uphold our original commitment to peaceful coexistence, strengthen our confidence 
in win-win cooperation, advance in line with the trend of history, and thrive in keeping pace with the 
times. China calls on the WBG to strengthen cooperation with other international institutions, adhere to the 
right direction of economic globalization, practice true multilateralism, promote joint efforts to defend the 
rules-based multilateral trading system, maintain the stability of global industrial and supply chains, strive 
to build an open world economy, enhance development momentum for all countries, and ensure that the 
gains of development are shared more widely and equitably among all peoples. 
 
II. Actively mobilizing development finance to better support economic and social development 
 
Development finance is a critical source of support for growth and employment in developing countries. 
Given the significant global financing gaps and the sharp decline in bilateral official development 
assistance, China expects the WBG to play a greater role in mobilizing resources and implementing the 
2030 Agenda for Sustainable Development. First, expand resource mobilization efforts and urge relevant 
parties to fulfill their financing commitments under the evolution roadmap to ensure adequate financial 
resources for the realization of the new vision and jobs agenda. Second, strengthen strategic guidance, 
update sector strategies, optimize the allocation of internal resources, innovate financial instruments, and 
continuously enhance operational efficiency and effectiveness to better serve all client countries. Third, 
deepen partnerships and cooperation with other development finance institutions, including the Asian 
Infrastructure Investment Bank (AIIB) and the New Development Bank (NDB), to foster open and inclusive 
global development partnerships. 
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III. Leveraging the multiplier effect of infrastructure investment to effectively promote employment  
 
Enhancing infrastructure development remains an effective approach for boosting demand and unlocking 
long-term economic potential, which in turn facilitates sustained job creation. China values the WBG’s 
focus on infrastructure investment as the primary pillar of its jobs strategy, helping client countries improve 
physical infrastructure such as energy, transport, and logistics; enhance human infrastructure like skilled 
workforce; restore and sustain natural infrastructure including forests, air, water, and land. These initiatives 
are instrumental in lowering business costs, creating a favorable business environment, stimulating 
investment and entrepreneurship, and generating more high-quality job opportunities.  
 
China encourages the WBG to focus on three specific areas: First, support developing countries in 
strengthening infrastructure connectivity, developing industrial parks, fostering cluster-based production 
models, and deepening regional economic cooperation to deepen integration into global industrial and value 
chains, and improve the sustainability and quality of jobs. Second, assist developing countries in harnessing 
opportunities stemming from technological revolutions and industrial transformation, such as the digital 
economy and renewable energy, while establishing aligned human resource systems to underpin high-
quality employment. Third, innovate financing instruments, diversify currency options, and mobilize 
resources through multiple channels including multilateral, bilateral, public, and private sources to narrow 
infrastructure financing gaps. 
 
IV. Deepening the reform of the global governance system and enhancing the voice and 
representation of developing countries 
 
It would be impossible to promote global growth without effective and proactive global economic 
governance. As global governance stands at a new crossroads, President Xi Jinping proposed the Global 
Governance Initiative to promote the building of a more just and equitable global governance system, 
further contributing China's wisdom and presenting China's approach to reforming the global governance 
system. As the world's largest multilateral development institution, the WBG’s long-standing “governance 
deficit” has not been substantially resolved, and the voting power and representation of developing 
countries remain insufficient. The WBG should keep pace with the times and respond to the calls of the 
era. Adhering to the rules-based approach, the WBG should earnestly advance governance reform to ensure 
that it reflects the new global economic landscape, increases the voice of developing countries, and 
safeguards the institution's legitimacy and representativeness. Positive consensus has been reached on this 
aspect, and the key now is to turn this shared vision into concrete actions. 
 
In this regard, China welcomes the 2025 Shareholding Review Progress Report and expects the IBRD to 
explore all possible shareholding adjustment options in line with the Lima Principles and the dynamic 
formula. This should address the long-standing extreme underrepresentation of certain member countries, 
protect the rights of the smallest poor countries, thereby upholding the credibility of the shareholding review 
process. Meanwhile, China supports substantially enhancing the voice and representation of developing 
countries through voice reform as part of the 2025 Shareholding Review. China expects to see substantive 
progress in the 2025 Shareholding Review by the Spring Meetings in 2026. 
 
This year marks the conclusion of China's 14th Five-Year Plan. Over the past five years, China has achieved 
significant milestones in economic and social development, contributing about 30 percent of world 
economic growth. China has become the most stable, reliable, and positive force for global development. 
Since the beginning of this year, China has implemented more proactive and impactful macro policies. The 
Chinese economy is making progress while ensuring stability, and new achievements have been made in 
high-quality development, with GDP growing at 5.3 percent in the first half of the year. We will continue 
implementing macro policies with sustained and well-calibrated efforts, and effectively unleash domestic 
demand potential. We are confident in achieving the annual economic growth target, thus continuing 
serving as a key driver of global economic growth. 
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President Xi Jinping proposed the Global Development Initiative at the UN General Assembly in 2021, 
which has played a pivotal role in promoting common development. China will work with all parties to 
further implement the Global Development Initiative, always acting as a supporter and promoter of common 
development. We will unswervingly pursue a win-win strategy of opening up, vigorously advance high-
standard opening up, foster a first-rate business environment that is market-oriented, law-based, and 
internationalized, advocate for universally beneficial and inclusive economic globalization, deepen high-
quality Belt and Road cooperation and deliver concrete outcomes, thus making more contributions to global 
development and demonstrating our due responsibility. 
 
The past 45 years of cooperation between China and the WBG are a vivid illustration of practicing 
multilateralism. While pursuing its own development, China has also shouldered its responsibilities as a 
major country, providing support for other developing countries to the best of its ability. China has been a 
net cash flow contributor to the WBG. China has made tangible contributions to global development by 
actively participating in International Development Association (IDA) replenishments, establishing the 
China-WBG Partnership Facility, and deepening South-South knowledge cooperation. Looking ahead, 
China expects to continue strengthening mutually beneficial cooperation with the WBG in areas such as 
lending, knowledge, and international development under the guidance of the next Country Partnership 
Framework, enriching the connotation of the all-round partnership. China stands ready to leverage the 
newly established China-WBG Global Center for Ecosystems and Transitions as a cooperation platform, 
promoting two-way knowledge exchange, enriching the WBG's knowledge repository, and contributing 
relevant development experience to the Global South. China will actively fulfill its role as a shareholder, 
working with all parties to firmly uphold true multilateralism, adhere to the principles of extensive 
consultation, joint contribution, and shared benefits, safeguard the nature and rules of the WBG as a 
multilateral institution, and encourage the WBG to make greater contributions to promoting common 
development, improving global economic governance, and building a community with a shared future for 
mankind. 
 


