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The world economy is staging a recovery from the global financial crisis with developing countries 
accounting for almost half of the global growth. However, the global economic outlook remains fragile as 
inflationary pressures are building, coupled with uncertainties in the Middle East and Japan, as well as 
significant rises in food and fuel prices. The World Bank Group certainly played a strong countercyclical 
role during the financial crisis, but to ensure sustainable future growth, we urge the Bank to continue 
playing a proactive role in providing early warnings and alerts to clients and the broader international 
community, to be more innovative, and to continue undertaking reform efforts efficiently and effectively.  

 
We would like to acknowledge the Bank’s achievement in bringing about a historic IDA 16 
replenishment through innovative means, and by reaching out to non-traditional donors. We also welcome 
the commitment of the broadened coalition of 51 donors in affirming the Bank Group’s key role in 
delivering aid to the poorest countries during this critical period, where there are only four years left until 
the year 2015 – the target year for reaching the Millennium Development Goals (MDGs). Furthermore, 
since IDA recipients’ longer term growth and progress towards reaching the MDGs have been negatively 
affected by the impact of the recent food, fuel, and global financial crises, we agree to support the 
overarching theme of delivering development results for IDA16, with crisis response, gender, climate 
change, and fragile and conflict affected countries as “special themes”. Towards this end, we hope that 
the Bank will reconsider the hardening of terms for IDA recipients during this period which is still filled 
with economic challenges such as rising food and fuel prices, and natural disasters. We urge the Bank to 
engage in further consultation with affected countries on this matter. 
 
We are pleased to see that the five strategic priorities of the Post Crisis Directions are integrated in the 
Bank’s strategy for East Asia and the Pacific. Nevertheless, the region still faces challenges such as 
governance, vulnerability to climate change and natural disasters, rising inequality, rapid urbanization, as 
well as the Middle Income Trap. Hence we encourage the World Bank Group to continue helping middle 
income countries to develop new growth strategies in order to move up the value chain, as well as helping 
low income countries to integrate in the regional and global economy. 
 
A vibrant private sector is key to strong and sustainable economic growth. We welcome more presence of 
MIGA and IFC in East Asia and the Pacific as that would bring innovative private sector-led finance and 
knowledge solutions to the region. We also anticipate strengthened collaboration in infrastructure PPP as 
well as South-South investments from the region. In this regard, the demand for IFC has never been 
greater and we agree to support IFC Roadmap FY12-14 which focuses on greater development impact 
and results. In addition, we support the move by IFC to broaden its Middle Income Country strategy with 
a proposal to expand the frontier concept to encompass inclusiveness and targeting the poor wherever 
they are. IFC should as well be urged to develop a mechanism that can track the balance between 
maximizing development impact and financial sustainability in all projects. 
 
We welcome the Development Committee discussion on Operationalizing the 2011 World Development 
Report (WDR) on Conflict, Security, and Development. The timely and prompt proposal demonstrates 
the Bank’s firm commitment to a paradigm shift in its assistance to fragile and conflict affected situations 
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(FCS). We agree that the World Bank Group needs a differentiated risk approach in order to operate 
efficiently under FCS. The long-term weaknesses of institutions and the challenge to build them up to 
provide security, justice, and development have strong implications for the way the Bank operates and the 
way it partners other players in the international arena. We also appreciate the increased attention to 
community-driven development, jobs and private sector development. There is also a need to undertake 
interim updates to operational policies, such as procurement and financial management, to reflect 
operational experience and recommendations of the WDR.  
 
Food security continues to be one of the most pressing issues. The number of chronically hungry people 
is now around one billion, and persistent increase in global food price is only pushing more people into 
poverty. Although East Asia and the Pacific dominates the global rice market with both significant rice 
importers and exporters, the region is very much vulnerable to climate changes which undermine 
meteorological conditions and cause declining crop yields. We therefore support the World Bank Group’s 
programs in overcoming food price volatility, and encourage closer cooperation with other international 
partners to ensure long term food sustainability. We also urge the Bank to integrate the issue of food 
security across sectors such as trade and infrastructure, and to consider these issues in the context of 
international trade policies. To this point, we are delighted to see a significant increase in lending to the 
agricultural sector during Fiscal Year 2010-12. 
 
It is crucial as well to enhance links between farmers and the markets. One possible way to achieve this is 
through the creation of commodity exchanges in developing countries. Through these exchanges, many 
agro-supportive activities such as hedging the risks of changes in grain prices and exchange rates, quality 
control, efficient marketing, and efficient payment mechanism can be realized. We encourage the Bank to 
implement institutional and policy reforms in client countries that will help raise agriculture output, 
mitigate price volatility, provide technical assistance on modernizing farming systems, improve value 
chain performance, and enhance efficiency of irrigation systems and water management. We would like 
to see greater involvement of IFC and MIGA with the private sector and smallholders in agribusiness to 
boost food production and productivity, and we hope that the Bank will promote South-South cooperation 
in this area so as to expand knowledge and capacity as well as investments among developing countries. 
 
It is timely that the 2011 Global Monitoring Report is focusing on the diverse record in improving human 
development across and within developing countries, and identifying gaps and challenges in meeting the 
MDGs. We recognize that reaching the MDGs is only one milestone, for there is still much work to do in 
reducing poverty and improving health and education outcomes in even the most successful countries. For 
that reason, continued multilateral co-operation as well as division of work among International Financial 
Institutions is always welcomed. Furthermore, we are pleased that there is special emphasis on indigenous 
and socially excluded groups in the report. Indigenous groups particularly in Asia have enjoyed reduction 
in poverty at pace comparable to general society. Such lessons from Asia can be a basis for South-South 
learning and hence more research should be done in this area. 
 
We commend the Bank for making significant progress in its modernization program as well as the 
strategic priorities laid out in the Post-Crisis Directions. These reforms are necessary in order to address 
long-term development challenges and changes wrought by the global economic crisis, and we believe 
they will shape the future engagement of the Bank and its client countries through a more effective, 
client-focused, nimble and flexible setting. We support management’s effort to be more results-focused 
and results-driven in every aspect, and acknowledge the need for the Bank to evolve its modernization 
agenda to ensure better response to clients’ needs.  
 
We consider governance and accountability as essential tools in delivering the Bank’s mandate and 
maintaining its reputation as a global development institution. For that reason, we welcome the focus on 
Shareholder Stewardship and Oversight governance reforms, in particular ongoing efforts on the 
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Corporate Scorecard, Selection Process of the President, as well as the Dual Performance Feedback 
system between the Board and the President. Taken together, the current set of reforms to date is a 
significant advancement to improve corporate governance and accountability culture at the World Bank 
Group. This will enable the Bank to maintain its comparative advantage and effectiveness in overcoming 
global challenges through development solutions. Lastly, we would like to commend the Bank for the 
progress made which is precedent setting among the Multilateral Development Banks. 


